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MERCHANTS ARE INVITED 


TO SELL AND DISTRIBUTE THEIR MERCHANDISE 


THROUGHOUT THE FAR EAST 
FROM HONG KONG. 


FIVE REASONS WHY OFERSEAS MERCANTILE 


HOUSES SHOULD CONSIDER ESTABLISHING THEIR 
FAR EASTERN HEADQUARTERS IN HONG KONG. 


(1.) HONG KONG IS STRATEGICALLY SITUATED AS THE CENTRE OF 


(3.) 


(5-) 


COMMERCIAL ACTIVITIES IN THE FAR EAST. 


ALL THE MAJOR MARKETS FROM JAPAN TO INDONESIA. FROM 
THE PHILIPPINES TO CHINA ARE EASILY ACCESSIBLE BY SEA AN® 


AIR. 


TRANSHIPMENT FACILITIES IN HONG KONG ARE THE BEST, THE 
CHEAPEST, THE QUICKEST AND THE SAFEST IN THE FAR EAST 


WAREHOUSE STORAGE CHARGES ARE REASON ABLE, MOVEMENT 
OF COMMODITIES IS EXPEDITIOUS, AND THE INCIDENCE OF 
PILFERAGE IS BELIEVED TO BE THE LOWEST EAST OF SUEZ. 


HONG KONG’S BANKING AND INSURANCE FACILITIES ARE UN- 
RIVALLED IN ASIA. 


FINANCIAL HOUSES HAVE CORRESPONDENTS IN EVERY CORNER 
OF THE BUSINESS WORLD. 


HONG KONG IS THE OASIS OF POLfTICAL AND FINANCIAL 


STABILITY IN EASTERN ASIA. 


ON THESE TWIN. FOUNDATIONS HONG KONG’S POST WAR 
PROSPERITY HAS BEEN BUILT. 


HONG KONG IS A FREE PORT. 


THERE IS NO TARIFF AND REVENUE DUTIES ARE LEVIED ON 
LIQUOR, TOBACCO, HYDROCARBON OILS, TOILET PREPARATIONS 
AND PROPRIETARY MEDICINES AND AERATED WATERS ONLY. 


ON THE PRINCIPLE THAT TRADE FLOWS IN THE GREATEST 
VOLUME WHEN IT FLOWS FREELY, GOVERNMENT INTERFERENCE 
WITH THE MOVEMENT OF MERCHANDISE IS KEPT TO A MINIMUM. 


o74eh. Ae ue 


The Imports & Exports Department, Hongkong 


OPPORTUNITIES 
FOR FAR EASTERN 
TRADERS AND 
MANUFACTURERS 


Hongkong welcomes the establishment of 
more trading companies’ head or branch 
offices and the operation of more industrial 
enterprises in the Colony, and places at 
their disposal very efficient banking, in- 
surance, shipping, aviation and other ser- 
vices. No other place in the Far East was 
so predestined, by virtue of its geographic- 
al position, to assume the role as the com- 
mercial and financial centre in the Western 
Pacific. A little more than a hundred years 
ago, before\the British landed, the island 
of Hongkong was only a barren rock but 
within two generations the Colony had 
been developed to one of the world’s lead- 
ing ports. Post-war rehabilitation and fur- 
ther advance towards broader trade and 
industrialisation have been remarkable, and 
traders and manufacturers here and over- 
seas have not failed to grasp the oppor- 
tunities so tichly offered. 


The record of Hongkong’s recovery dur- 
ing the last two years speaks for itself. 
The relatively high degree of prosperity 
of the Colony, in which the broad masses 
also participate, has attracted thousands 
of resourceful and enterprising traders and 
investors, and the establishment of 
numerous factories has almost tended to 
change the character of Hongkong as one 
of the principal entrepots in the world. 
The Colony is on the way to becoming one 
of the major industrial centres in the Far 
East; this development has _ gained 
momentum during the last six months. 


The basis for the Colony’s prosperity in 
the post-war period has been the security 
and stability it offered under an efficient 
and _trade-conscious Government  dis- 
tinguished by integrity and good will, how- 
ever, the inclusion of Hongkong in the 
sterling area and the linking of the local 
currency to the Pound Sterling have been 
the essential pre-requisites for the material 
well-being of the community. With great 
care and planning the returning British 
authorities fostered the economic life of 
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the Colony after it had grievously suffer- 
ed from the depredations of war and enemy 
eccupation. The population gratefully re- 
members the immediate steps taken by the 
British authorities to import all essential 
commodities, to institute rationing and price 
controls, to take active steps to refloat in- 
dustrial production and bring back the 
respect for law and the appreciation of 
decency. 


The people and its Government, in their 
efforts to get business started without de- 
lay, were greatly aided by the buying 
rush in all areas which were liberate:1 
from enemy occupation; a long pent-up 
demand coming from all directions proved 
to be almost too much for Hongkong’s: re- 
eovering commercial community. Great 
profits were made and the entrepot trade 
flourished. Here again the local Govern- 
ment proved most helpful and understand- 
ing by waiving many controls in order to 
allow the free movement of goods through 
the Colony; in fact, commercial and ex- 
change controls were only enforced with 
regard to the Colony’s own trade so as 
to safeguard the livelihood of the people 
at large. 


The disturbed conditions in China could 
aot but affect the life of Hongkong. Large 
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numbers of refugees, poor and rich, crowd- 
ed into the Colony; the interchange of 
goods between China and Hongkong suffer- 
ed and the trade outlook worsened. Chinese 
flight capital, while to some extent investing 
in productive enterprises, tended to upset 
the stable conditions here by engaging in 
excessive speculation. Stipply of unskilled 
immigrant labour grew resulting in unem- 
ployment. 


Discouraged by the interminable civil 
war in China many energetic and enter- 
prising merchants and manufacturers made 
Hongkong their headquarters and develop- 
ed new industries here and explored, with 
much success, trading opportunities in tne 
whole Far East. While the Colony boasted 
before the war of a large trade with all 
countries in. the Far East and the Pacitic 
now a well-planned movement by business 
men started to promote commerce between 
the Far East and the world, with Hohg- 
kong serving as commercial, financial ani 
transportation centre. 


European traders kept arriving here and 
new firms were successively opened. The 
extreme scarcity of housing and _ office 
space actually militated against this ex- 
traordinary expansion of international busi- 
ness activity, however, traders and inves- 
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tors were not discouraged, put up with the 
temporary inconveniences and started io 
build or rehabilitate houses, offices, fac- 
tories, warehouses, With this spirit of 
genuine enterprise, Chinese and European 
business men were bound to succeed. The 
city was basing with promotion plans and, 
judging by the establishment of hundreds 
of mew and large enterprises, very many 
of even the more ambitious schemes have 
already come to fruition. But the. field for 
productive capital investment is almost ua- 
limited, 


In order to assist with more vigour in 
the promotion of commerce and industry, 
the Government of this Colony may es- 
tablish in the near future a new depart- 
ment the nucleus of which exists today 
in the Department of Supplies, Trade & 
Industry. The duties of such a “Denart- 
ment of Commerce & Industry” would com- 
prise most of the activities of the present 
S. T. & I.; the planning of industrial 
development, housing, international trade 
connections; promotion of trade exhibitions, 
a tourist industry; collection and supply of 
commercial , intelligence; direct participa- 
tion in trade if such proves necessary in 
a world where state controls show a ten- 
dency to remain permanent. 
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CHINESE 


As was generally expected, finan- 
cial conditions in China after Chin- 
ese New Year deteriorated rapidly. 
The population is bewildered and 
signs of unrest in the cities and in 
many rural areas are menacing. 
Placatory statements by officials and 
hackneyed accusations of scape-goats 
(speculators, manipulators) have no 
effect on the public mind. The eco- 
nomic situation in Shanghai is ap- 
palling indeed. 


Monetary inflation is progressing 
without respite, hoarding of essential 
commodities assumes ever bigger 
proportions, the purchasing power of 
the salaried and wage earning classes 
is further reduced, graft and corrup- 
tion and brigandage are ever mount- 
ing; the debacle of the Kuomintang 
armies in. Manchuria and North 
China has added a further element 
of great anxiety to the already grave 
situation. 


Sauve qui peut! That is the pre- 
vailing mood in Shanghai and other 
Chinese cities; the devil take the 
bhindmost. 


Whenever there are great up- 
heavals in the financial and com- 
mercial markets of China the rather 
helpless Nanking authorities know 
nothing better than to call out secret 
service agents, the gendarmes and 
special police organs ordering them 
to make raids, to issue threatening 
statements, to seize certain people’s 
money and goods and otherwise fol- 
low the Japanese pattern of the 
Kempei-tai. 


However, the general public has 
long ago locked through these empty 
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threats and manifestations of Nan- 
king’s weakness and despair; what 
actually happens in such cases of 
stepped-up raids and dire statements 
from Wanking is cnly some confisca- 
tions of cash and gold (much of it 
goes into the pockets of officers and 
officials). Periodic seizures of pri- 
vate properties are necessary for an 
officialdom which can only exist — 
failing adequate salaries from gov- 
ernment — by resorting to these 
practices. It is public knowledge that 
Shanghai’s merchants and traders — 
many of whom are only speculators 
— are largely contributing, in more 
or less concealed form, to the upkeep 
of the military and civil services in 
their city. 


It is impossible to enforce the in- 
numerable economic regulations is- 
sued by the Nanking authorities; 
these regnlations multiply and are 
no longer even studied by the *mer- 
chant ciass who are used to paying 
certain amounts to the supposedly 
law-enforcing personnel of police, 
gendarmerie and army. Almost any 
free movement of commodities and 
funds within China has, according to 
regulations, ceased; nevertheless, 
money and cargo flow to and from 
Shanghai in defiance of trade-stifl- 
ing edicts but every move ‘costs 
special fees. The field for rascals 
and antisocial individuals is: wide 
open and the very large mber of 
parasites — with or without officiai 
rank and dignity — is daily increas- 
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The Central and Provincial au- 
thorities are regularly issuing new 
prohibitions or reiterating old ones. 
It is almost impossible to enumerate 


the regulations now in force which 
purport to control every movement 
of money and commodities within 
China and between China and 
abroad. 


Foreign visitors will find that today 
in China almost any activity is sub- 
ject to licences and permits, inspec- 
tions and interrogations; but even- 
tually they find out that all. trouble 


can be obviated by doing as the 
“Romans” do. 
It appears fatuous to publish 


statistics in China; many of her able 
economists waste their energies by 
compiling painstakingly the advance 
in cost of living, commodity and ex- 
change prices etc. Hardly have these 
scholarly works left the desks of 
China’s assiduous economists arid are 
on their way to the printing press 
when further violent gusts of infla- 
tion blow up the figures and _ thus 
deprive them of all practical interest. 
The historian may, however, derive 
some benefit from these compila- 
tions; and, possibly, mad mathema- 
ticilans as well. 


State Budget and Special Relief Levy 


The State budget for the first six 
months of 1948 was assembled at a 
time when the official and black 
market rates for US$ amounted to 
respectively CN$ 89,000 and CN$150,- 
00. By the end of February these 
rates have advanced by 100% while 
many commodities during the first 
two months of this year have risen 
in price by 200%. The official ex- 
change rates, although always trail- 
ing the black market by a good mar- 
gin, at times fail to catch up as was 
observed during the past two weeks 
when the official rate of US$ only 
came up to 50% of the black market 
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EXCHANGE G& FINANCIAL MARKETS 


HONGKONG CURRENCY NOTES 
{IN CIRCULATION 


The total note issue of three note 
issuing private commercial banks 
(Hongkong & Shanghai Banking 
Corp.; Chartered Bank of India, Aus- 
tralia & China; and Mercantile Bank 
of India) as well as treasury notes of 
Hongkong Government amounted at 
the end of 1947 to a total of about 
$664 million. The total issue at the 
end of 1938 was $235 million and at 
the end of the 1946, $466 million. 


The currency note circulation of 
the Hongkong & Shanghai Banking 
Corp. comprises about 93% of all 
cts and treasury notes in circula- 

on. 


Note circulation of the Hongkong 
& Shanghai Banking Corp.: 


as at Dec. 31, 1937: $199,689,193; 

as at Dec. 31, 1945 $256,563,301 
(equivalent to £16,035,206) consisting 
of $30 million authorised issue and 
$226,563,301 excess issue: 
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rate. The official’ buying rate of 
gold, by Central Bank of China, is 
ou. about 33% of the black market 
rate. 


Nanking has, by way of placation 
of the rising indignation of the pub- 
lic, commenced to “soak the rich,” 
proudly announcing a Special Relief 
Levy to be payable by the wealthy 
officials and speculators only. This 
Levy and the publicity given to it in 
Nanking is nothing but eyewash. 
According to the provision of this 
Levy, the Nanking Government ex- 
pects to collect for the purpose of 
balancing the budget CN$id to 40 
billion. in the following way: the 
wealth of the rich officials and other 
people is tc be assessed by an un- 
specified agency, with possessions 
valued from CN$500 million upwards 
‘subject to a 10% levy if individuals, 
and 5% if companies. Possessions 
include land, houses, gold, commodi- 
ties etc. Subject to this special levy 
are also Chinese residents in Hong 
Kong and Macao. 


As inflation progresses the posses- 
sion of CN$500 million will not en- 
title its holders to be regarded as 
rich; at present this fortune equals 
just a little over US$1,500. Before 
long CN$500 million will just suffice 
to pay a workman’s monthly wages. 


The Nanking authorities have nei- 
ther the power nor sufficient civil 
servants of integrity to assess the 
value of the possessions in and out- 
side China of the rich government 
officials, bureaucrats and military 
chiefs. The legality or otherwise of 
levying taxes by Nanking on over- 
seas Chinese is another point which 
requires no elaboration in this con- 
nection as the whole scheme of the 
Special Relief Levy is obviously not 
intended to be taken seriously by the 
rich who are tn be “soaked.” 


as at Dec. 31, 1946: $416,092,086 
(equivalent to £25,734,862) consist- 
ing of $46 million authorised issue 
and $370,092,086 excess issue; 

as at Dec. 31, 1947: $44,200,000 au- 
thorised note issue against securities 
deposited with the Crown Agents for 
the Colonies, and $571,942,086 excess 
note issue against Hongkong Govern- 
ment Certificates of Indebtedness, 
making a total of $616,142,086 (equi- 
valent to £38,107,746). 


The note issue of Hongkong & 
Shanghai Banking Corp. during 1947 
increased by almost 50% over the 
note issue as ati the end of 1946. This 
was partly due to the large expan- 
sion of commercial and industrial 
activity in the Colony (Hongkong 
Clearing House figures at the end of 
1947 increased by about 50% over 
figures twelve months earlier; vide 
our issue Feb. 18, page 150) and to 
the increasing hoarding of Hongkong 
currency notes by Chinese merchants 
and investors in South China. 


The note circulation of the two 
other commercial banks has decreas- 
ed during 1947 as compared to the 
end of 1946; the Chartered Bank’s 
note issue in 1938 stood at $25 m., 
increased at the end of 1946 to $41.2 
m. and is at present somewhat lower 
than the 1946 figure. The note issue 
of Mercantile Bank of India stood at 
$5 m. in 1938, decreased in 1946 to 
$4 m. and further decreased in 1947 
te $3 m 


Hongkong Government notes (5 
cents, 10 cents and $1 notes) stood at 
$3.9 m. in 1938 and have only slight- 
ly increased in the postwar years, 
amounting now to about $5 m. 


The total note issue of Hongkong 


by the end of 1947 was accordingly:-. 


Hongkong & Shanghai Banking 
Corp. $616 m., Chartered Bank $40 
m., Mercantile Bank $3 m. and Trea- 
sury notes of $1 and subsidiary notes 
(5 and 10 cents) $5 m., making a 
total of $664 million. 


Against pre-war note issue (1937) 
the Hongkong currency note circula- 
tion has increased by about 100% at 
the end of 1946, and by about 280% 
at the end of the 1947. 


The value of the HK$ is controlled 
by the Hongkong Exchange Fund 
which has the power to buy and sell 
foreign exchange (according to Cur- 
rency Ordinance of Dec. 5, 1935), The 
Fund took over the silver formerly 
held against the issues of the three 
note-issuing banks, in return for cer- 
tificates of indebtedness against 
which the Fund may hold bullion, for- 
eign exchange or approved securities. 
The value of HK$ has since 1935 been 
maintained at approx. 1/3 d. both 
before and after the war. 


GOLD TRANSACTIONS 


Since the 18th of last month but 


particularly during the last week the 
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operaticns of the local gold bullion 
and exchange markets affected larger 
circles than usual and the repercus- 
sions of the great activity on these 
markets were felt in every other sec- 
tor of the Colony’s commercial, finan- 
cial and industrial life. 


The resumption of the gold import 
licence issue by the Macao Govt. com- 
menced after the end of the Chinese 
New Year’s week (Feb. 16) and when 
the first batches of import licences 
were sold, against a so-called fee of 
$25 to 28 per oz. by one local and one 
Macao native bank to bullion dealers 
and cther importers, the commotion 
on local financial markets started. 
Those native banks and private finan- 
ciers who anticipated or obtained ad- 
vance information or actually knew 
about the facts of the gold licence 
issue in Macao had been buying be- 
fore Chinese New Year, without 
arcusing the attention of competitors, 
large amounts of US$ as it was ob- 
vious to them— that gold importers 
will, after Chinese New Year, have to 
purchase in the local market the last 
US cent in order to buy gold in New 
York or elsewhere (all gold _ pur- 
chases have to be paid for in US$). 
The great rush started in earnest to- 
wards the 18th and at the beginning 
of last week there followed almost a 
panic which drove up US$ rates on 
the unofficial market but also injected 
a very firm tendency into spot gold 


prices. 
Those bankers and financiers with 
advance information about Macao 


affairs made another big profit from 
buying Macao dollars or patacas at 


par. knowing that gold importers 
would have to purchase, per each 
licence of 50,000 ozs., 1.2 million 


patacas as a deposit with the Banco 
Nacional Ultramarino. Thus, for 5 
licences comprising 250,000 ozs. the 
bullion importers had to deposit a 
tctal of 6 million patacas which 
amcunt, however, was not available 
during the last and the previous weeks 
except at a high premium over HK$. 
Several millions of patacas were cor- 
nered by a certain clique who only 
sold at 15-20% premium. The gold im- 
porters had no other way than to pay 
this additional squeeze which netted 
the pataca-holders this time about 1.2 
to 1% million H.K. dollars “profit.” 


When gold and US¢ rates quickly 
moved up last week reaching the peak 
on the 25th, the general public was 
bewildered and great nervousness was 
shown everywhere. Most small trad- 
ers and the man in the street did not 
realise the true cause for the excessive 
advance in US$ and gold rates, There 
was much uninformed talking- about 
the devaluation of sterling and alleg- 
ed decisions made by the U.S. Con- 
gvess etc. which were held responsible 
fc. the buying pressure while the facts 


were very simple: gold bullion im- 
porters had no choice but to buy 
whatever US. dollar was on 


offer and since these funds were and 
are .limited the local. rates jumped 
until they reached such a height that 
non-resident holders of funds in New 
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York offered them to Hongkong. Ar- 
bitrage operations brought the local 
U.S. dollar rate slowly down to inter- 
national levels of the sterling/dollar 
cross rate although still, the local rate 
is far higher than cross rates quoted 
in New York, European and Near 
Eastern exchange markets. 


Gold sold last week on the spot 
market $372, highest, and $349. lowest, 
approximating cross rates of US§ 54, 
highest. and US$ 51%. lowest. In 
Shanghai the cross rate touched US$ 
70 but on the whole business was 
done at US$ 65 per oz. 


Sales on the Gold exchange totalled 
last week 19,330 taels, and on the 
curb market another 41,000 taels were 
sold. Considerable quantities of local- 
ly refined gold—from 22 karat sheets 
—were supplied by goldsmiths here 
and in Macao. The combined refining 
capacity of goldsmiths in the two 
cities 1s about 3.000 to 4,000 ozs per 
day. The Chinese customer does not 
buy 22 karat gold and therefore its 
importation jis unpopular, involves. 
additional costs (refining) and causes 
much delay until it can be delivered 
to the markets in China. 


Gold Transactions: ‘Turnover cn the 
spot market in February amounted to 
58,440 taels at the gold exchange and 
&8,000 taels outside the exchange: in 
January the respective turnovers were: 
76,990 and 74.000. In December 1947 


the respective turnovers were: 97,850 
and 116,000. The February turnover 
was smaller on account of a_ full 


week’s holiday (Chinese New Year). 
The amount invclved in local gold 
spot transactions in February was 
about $51 million, against approx, $48 
milion in January. (Hongkong Stock 
Exchange turnover in February was 
nearly $30 million). Forward gold 
sales most of which were fictitious 
(clearing of positions only), were 
estimated for February at 3 million 
taels (against the previous two 
months $3% and 4% million taels res- 
pectively). 


Shanghai gold markets—like all 
other unofficial financial and com- 
modity markets—were again in the 
throes of perturbation, and confusion 
was general. Gold opened the week 
at CN$15 to 18 million per oz, 
climbed to 21% million during the 
week, and closed around 18 to 19% 
million. 


Canton’s illicyt gold exchange open- 
ed at HK$354/361 per tael, topped 
HIK$367, and closed around, HK$350 
Closing quotations of other South 
China gold markets were in line with 
Shanghai, viz. Swatow gold CN$18%% 
million (TT Hongkong CN$51.000 TT 
Shanghai  CN$890); Amoy gold 
CN$19% million (TT Hongkong 
CN$52,000, TT Shanghai 920). 


Hongkong’s gold exchange strongly 
influenced other Far Eastern rates; 
Bangkok gold firmed up although the 
Siamese demand .is small and would 
never support a price as paid last 
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week, viz. 550 to 575 baht per 15 
grs. or about 1.400 baht per tael (i.e. 
at the current local rate about 
Hik$364) . (Bangkok exchange rates 
in baht or ticals last week: TT Hong- 
kong 3.70, TT Singapore 6.95, IT 
Rargoon 4.15, Piastre 0.45. US$21). 


imports continued on a 
heavy scale and much bullion was 
transpcrted into Hongkong. When- 
ever possible however, the gold ex- 
porters in Macao, ° being exclusively 
Chinese dealers. try to avoid carrying 
gold to this Colony as the loca] Re- 
venue officers are canstantly on the 
alert and have been successful in 
intercepting sizeable amounts. ‘Macao 
exports directly to Canton and other 
South China centres but when delivery 
in Hongkong is stipulated shipments 
to Hongkong have to be made against 
$10 to 18 per tael transportation fee. 
The profits made by this sort of carry- 
ing trade, over many months past, has 
been extraordinary although the risks 
were exceptional, Many gold dealers, 
therefore, claiin that their activities 
have also brought prosperity to trans- 
portation firms and a certain class of 
river vessels (owners and crew). 


Macao’s 


Current stocks of gold, in transit in 
Saigon, are estimated here at around 
quarter million ozs. but not all of it is 
destined for Macao. 


Goldshops and jewellers in Shanghai 
have resumed openly the sale of so- 
called ornamenta) gold (rings. figures, 
bangles etc. al] of almost pure or pure 
gold) at prices which are in line with 
the black market there. Central Bank 
of China cannot supply any gold al- 
though the retail price has been fixed 
at about the black’ market price. Gold- 
shops are obtaining all the necessary 
supplies from black market dealers. 
Chinese authorities permit the sale of 
ornamental gold at prices equalling 
plack market rates. 


Manila dealers offered last week 
fine guid at US$46 and 22 karat gold 
at $40.50 per o7, It is reported that 
Amoy bullion dealers always obtain 
supplies from Manila. 


US$ TRANSACTIONS 


Highest and lowest unofficial rates 
last week: notes HK$575-545; drafts 
HK$594—546; TT New York 604—564. 
The cross rate for sterling equalled 
US$2.649, lowest, and US$2.836, high- 
est. The sterling/dollar cross rate 
here reached its lowest point since be- 
ginning of 1946 when financial mar- 
kets reorganised themselves after the 
end of war (only in the early months 
of the return of the British Forces to 
Hongkong there were a few weeks of 
financial confusion during which US$ 
notes quoted higher than HK$6). 


Under the impact of the very high 
quotations of US$—a consequence of 
the insistent demand for TT New York 
by gold importers—a measure of in- 
stability was observed which was 
aggravated by rumours about impend- 
ing action to be taken in London for 
the official devaluation of sterling, 
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Mary investors were. especially on 
24th and 25th, in a mild panic and the 
heavy turnover at _ the local share 
market was, to a fair degree, caused 
by nervous investors who withdrew 
some of their deposits from local 
banks. 


The days of great excitement. how- 
ever, were soon over when the US$ 
rates receded, If the public had been 
better informed on the real causes of 
this unusua] strength of the US$ rate 
much confusion could have been saved, 
and many small investors would not 
have been jumping into a top-heavy 
market. Lack of information will al- 
ways bring losses; it is, therefore, 
essential] for people who have spare 
cash to study the movements on the 
uncfficial exchange markets before, they 
take steps. 


The heavy demand for TT New 
York coincided with a lean period of 
inwar@ remittances from Chinese in 
the U.S. As usual, after Chinese New 
Year there is always a heavy drop in 
overseas Chinese family remittances. 


Gold importers found some although 
very small competition from local im- 
porters who had to cover their ex- 
change requirements in the unofficial 
market for considerable arrivals of 
commercial cargo which was unloaded 
here last week. Those importers who 
had not fuliy covered previously found 
themselves caught and some of them 
may incur losses on account of the 
very high US$ rate of last week. 


Furthermore there is fresh inquiry 
from traders in China who wish to 
place orders and in many cases have 
ordered fair amounts of American and 
other merchandise; fthey had to pay 
margin money at the excessive US$ 
rates then prevailing, hoping for a de- 
cline when the goods from the U.S. 
would arrive. Nevertheless, this addi- 
tional demand for US$ tended to sup- 
port the rate still further. 


Only by buying TTI New York in 
other financial centres where cross 
rates moved around US$3, ie. 5 to 
10% cheaper than in Hongkong. could 
merchant demand be satisfied. The 
good service of arbitrage houses was, 
last week, well demonstrated, 


Many importers who assert that 
their intended imports are wholly or 
partly destined for local consumption 
found little or no, accommodation at the 
Exchange Control Office of Govt. The 
facts appear to be that all such imports 
are either of the unessential or luxury 
category, or are intended for imme- 
diate re-export. Such applicants for 
cfficial exchange. knowing the position 
here very well, nevertheless try to 
convince the authorities of their bona 
fides. In some cases they may have 
succeeded to pull the wool over the 
eyes of the authorities which has given 
new hope to other merchants who are 
pericdically filing their applications. 


Hongkong Exchange Control. has 
been going out of its way to accom- 
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modate importers with US$ and other 
hard currencies at the official rate and 
whenever there was a safe margin of 
exchange eannings the Exchange Con- 
troller has proved to be very generous. 
Thig has been many times and very 
emphatically recognised by merchants. 


In order to keep Hongkong’s entrepot 
business free of restrictions, the opera- 
tion of an unofficial exchange market 
has not been interfered with. This 
policy has been largely responsible for 
the prosperity of the local population. 


The sensible importer, therefore. 
never complains that he is obliged to 
finance his foreign purchases (unless 
they are for local consumption or com- 


prise capital equipment etc.) from 
open market resources. He is, how- 
ever. perturbed whenever’ there are 


great fluctuations and the local rate 
exceeds sterling/US$ cross rates in 
other trading centres. The operation 
of an unofficial exchange market has 
certainly been welcomed by all re- 
sidents and visiting business men, and 
the wisdom of the government in this 
connection has been often praised. 
It is unfortunate that non-merchant 
demand was and ig able to upset the 
exchange market as was observed last 
week. 


The heavy speculation in U.S. notes. 
which is always observed when there 
is uninterrupted demand for TT New 
York, led to rather unusual scenes at 
and around the more popular native 
banks when buyers and sellers, with 
large parcels of U.S. notes, queued up 


and waited for their turn to make 
their little piles. Exchange shop 
Owners were surprised to see very 


humble folk changing large amounts 
which they were never suspected of 
holding. 


The turnover in notes was excep- 
tionally heavy which was partly due 
to the participation of Shanghai specu- 
lators who have brought with them. 
since early 1946, big amounts in U.S 
notes (which are usually either hel” 
privately or in banks' safe depcsit 
boxes). 


Most native banks issue when deal- 
ing in US$ or any other foreign cur- 


Tency, official receipts on which the 
rate and all other figures) are 
stated in Chinese or English. 
Many local traders do not know 


that the services of native banks and 
exchange shops are not at all neces- 
‘sary when transactions in US$ are con- 
templated. Particularly ignorant of 


HIGHEST AND LOWES? 


UNOFFICIAL QUOTATIONS 
HONGKONG 


(in Hongkong dollar per tael of gold; and per US$100) 


February 1948 January 1948 Year 1947 
Highest Lowest Highest Lowest Highest Lowest 
GOLD. welarra se ess Ole 331 345 295% 405 254 
(CROSS RATE IN US$ 54% 51% 54 49 57% 42) 
U.S. NOTES .. = 675 511 522 485 681 440 
U.S. DRAFTS . 594 511 516 490 575 454 
TT NEW YORK . . 604 518 530 500 593 482 
(CROSS RATE IN 
US$ PER £ 2.65 3.08 3.02 8.20 2.70 3.32) 
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this fact are visiting business men or 
such merchants who have established 
themselves here only recently. 


All local commercial banks are per- 
mitted to deal in US$ in the follow- 
ing way: they buy US notes and drafts 
payable in the U.S. at the official rate 
and sell the same amount as purchas- 
ed also at the official exchange rate; 
thus any individual possessing U.S. 
notes or cheques can quickly convert 
them into funds in New York. Banks 
only charge a small commission (which 
includes insurance and postage) of 
for cheques and 3% for US notes if 
clients have no current accounts; in 
the case of clients having opened cur- 
rent accounts the commercial banks 
here buy at around HK$ 3.88 (US 
notes) and $3.92 (cheques), and they 
sell at around $4.02. (In many cases 
banks will buy at much more favour- 
able rates for the client being satisfied 
with 142% commission). 


SILVER TRADING. 


a, 
7C 


Under the influence of the advancing 
Ti New York rate local silver dealers 
imcreased their prices to the highest 
levels yet experienced here since the 
end of war. There was also some 
scarcity of supply in the market caused 
by the reticence of sellers in Canton 
who seem to be unable to purchase in 
the interior larger lots for eventual 
export. 


The stepped-up inflation in China 
has induced many holders of silver (in 
bullion, coins and crudely manufactur- 
ed silver articles) to exchange them 
only against gold or exportable com- 
modities. Canton silver bullion deal- 
ergy are therefore confronted with dif- 
ficulties if larger lots are to be assem- 
bled for shipment to Hongkong or 
elsewhere, It is now well known 
among silver hoardergs in China that 
New York is the cnly buyer and they 


base their calculations on the market 
price in the U.S. which has been un- 
altered for several months at 74-5/8 
US cents per fine oz. 


Loca] dealers were offering one tael 
as high as HK$4.40, an ounce at 
around $3.70/3.80. silver dollar coins 
and 20 cents coins at respectively $2.70 
and $2.20; hcwever, buyers did not 
appear to be interested and some 
business, at the close of the week was 
put through. at $4.10 per tael, $2.50 
and $2 per silver dollar and 20 cents 
coins. 


During February some export ship- 
ments to the U.S. were effected, prac- 
ticaly all by a local bullion trading 
firm, Most bullion and coins which 
arrived here during last month were, 
however, taken up by local hoarders. 
Estimated total arrivals during Feb- 
ruary: 250.000 taels. 


EXPORTS OF SILVER IN JAN- 
UARY 1948:—silver in bars or ingots 
8919435 ozs. valued $3,052,943; and 
silver in coins 578.852 ozs. valued 
$1,607,133; making a total of 1,470.287 
ozs. valued $4,660,076, all of which 
was shipped to the U.S. On the aver- 
age the price per ounce in January 
was $3.20. 


FOREIGN CURRENCIES ON THE 
EXCHANGE MARKETS, 


Indochina piastres showed sustained 
strength not only on account of the 
reports speaking again of impending 
peace in Indochina but because of the 
improving economic position of our 
southern neighbour. Bxports from 
Saigon and Tonkin are increasing and 
demand for piastres in various Far 
Eastern markets is rising. Hongkong 
quotes piastre lowest of all major cities 
in this area as there is a large hoard 
of this money held by speculators who 
are able to supply the market when- 


HONGKONG UNOFFICIAL EXCHANGE RATES (IN HK$) 
CN$ (per one million) 


Gold per Tael Spot 
Feb. High Low : Low 
23 366 355% 238% 20% 
24 363 355% 21% 19%! 
25 3872 361 21% 17% 
26 364% 356% 20 18% 
27 «364 354 18% 17% 
28 356% 349 19% 18% 


Forward S’hai Canton US$ 
High Low T.T. T.T. Notes Draft 
22 20% 28 21% 548 558 
21% 19 20% 20% 554 562 
18% 17% 17% 17% 570 590 
19% 18 18% 18% 567 577 
18 16% 17 17% 550 572 
17% 17 17% 18% 546 548 


(per 100) Pound 
TT. I.C$ Guilder Baht Note 
565 12% 31 26% 12.9 
574 12 30% 25 12.9 
600 12 31% 25% 12.8 
585 12 31 26 12.8 
588 12 30% 25% 12.9 
575 11% 31% 25% 12:9 
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ever it shows a better sentiment. Mar- 
ket operators expect a higher rate in 
the near future. Sellers were rather 
few last week which accounts for the 
ery small turnover of 2% million 
piastres only. “Ideo” piastres (with- 
drawn notes of Banque de |’Indochine) 
were neglected. 


Baht notes and TT Bangkok were in 
good demand but rates are rather stable. 
A firm trend of the baht is generally 
anticipated for the next few months. 


Manila pesos are not commonly tran- 
acted here; usually they sell at slight- 
ly less than the equivalent of 50 US 
cents. Sight drafts on Manila are, .ex- 
cept in large amounts, not purchased 
by local native banks. The rate always 
is calculated according to the current 
price of US$ less a small commission. 


Canadian dollars are rather rare in 
the market, the notes selling at 15 to 
20% under the US$ quotation (although 
Montreal and New York quote at par); 
however, at times Canadian TT’ is quot- 
ed only 5 to 10% lower than New 


York. 

Business in Indian and Burmese 
rupees, Singapore dollars, Ceylonese 
rupees and other sterling area cur- 


-rencies is regularly carried on by native 
banks although the rates they offer are 
always slightly less than of the commer- 
cial banks in Hongkong. Obviously the 
clients buying or selling e.g. Singapore 
dollars do not know that better rates 
are paid by all member banks of the 
Exchange Banks Association. 


‘é 

Netherlands Indies guilders are some- 
times a big speculative counter but 
during recent weeks ‘not much activity 
was observed either in Nica guilders 
(the present legal tender in the Nether- 
lands Indies) or in Java guilders (the 
previous legal tender which has been 
recalled by the Netherlands author- 
ities). The strict trade and exchange 
control enforced in Indonesia makes 
currency smuggling a very difficult pro- 
position, 


Bank of England notes find always 
some buyers and new supply is re- 
gularly available. The £1 notes sold 
Jast week about $12.80 to 13,,while the 
£5. notes (the new issue, dated 1946) 
sold at $11.50 to 11.60. The lower 
price is due to the presence in the 
market of “old issues” of £5 and larg- 
ér denomination notes which have been 
withdrawn from circulation in the U.K. 
and are traded here only at $1.40 to 
1.50 per pound sterling. 


Australian pound sterling notes are 
sold at the official rates; business is 
usually very small, 


Macao patacas are practically never 
traded here; the note issue of the 
Banco Nacional Ultramarino is insigni- 
ficant and there is no use for these 
notes outside Macao. Exchange shops 
usually refuse to buy these notes. 
However, the regulation in Macao which 
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requires gold importers to deposit with 
the official bank a 10% deposit of all 
gold imports ‘in patacas has _ been 
utilised by a very influential clique in 
Macao to corner several millions of the 
note issue. Consequently, the pataca 
was quoted at a premium and some 
local native banks started to interest 
themselves in this new line. However, 
the cream of this peculiar business as 
far as Hongkong is_concerned has been 
taken off by one native bank here. 


CHINESE MONEY MARKETS 


General conditions in China again de- 
teriorated with prices for commodities and 
exchange increasing every day. The US$ 
rate at Shanghai’s unofficial financial mar- 
kets opened last week at CN$ 230/265,000, 
topped during the week 305,000 and closed 
firm at 295,000... HK$ sold at the close 
CN$ 57/59,000 after reaching 66,000 earlier 
in the week. HK$ notes in Canton quoted 
45,000, lowest, and 61,000, highest, closing 
firm at CN$ 53/54,000. 


The local market quoted CN$ on the spot 
bank note market (per one million) HK$ 
23.75, highest, and $ 17.25, lowest; on 
the forward market $ 22, high, $ 16.50, 
low; and remittances to Canton and 
Shanghai respectively $ 17.25 and $ 17, 
lowest. Big cargoes of CN$ notes arrived 
here by steamers from Shanghai which 
flooded local native banks and exchange 


‘shops. The so-called Customs’ Gold Units 


of 5,000 each (CN$ 100,000) have arrived 
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in very large quantities (these notes are 
printed by the printing press of Central 
Bank of China and by Chung Wha Book 
Co. in several cities). 


It appears that the heavy export of CN$ 
from China is a well-protected affair in 
Shanghai; there cannot be any question 
that CN$ notes are not stealthily carried 
out of China because-of the great bulk of 
these notes (the biggest denomination is 
worth only about 60 US cents). It is dif- 
ferent with the illicit carrying of US 
notes and gold from Shanghai. (Recent ar- 
rivals of US notes from Shanghai were 
usually in 50 and 100 denominations and a 
fair number of 500 bills also have made 
their appearance at local exchange shops). 


The Shanghai market is flooded with 
refugee funds from’ Manchuria and North 
China in spite of the official prohibition 
to carry into, or remit from any part of 
China to, Shanghai CN$ beyond a very 
small limit which remains today the same 
as last December irrespective of the pro- 
gressive depreciation of the value of. the 
Chinese dollar. 


. Private interest in Shanghai, on account of 
the plethora of money, has dropped to 20% 
per month; on the share market 27% _ per 
month were charged. The official banks 
have failed in their endeavour to create 
money tightness by refusing loans; the 
issue of mountains of freshly printed notes 
and the influx of olg notes from upcoun- 
try and from the harassed North have 
created a very easy money position. : 


HONGKONG STOCK & SHARE MARKET 


The last trading week for the month 
of February apparently kept stock- 
brokers quite busy to cope with an 
almost incessant demand for stock. 
There was little respite. indicative of 
the optimistic frame of mind of opera- 
tors generally. However, though 
transactions were well spread, selec- 
tivity was the keynote. Volume of re- 
ported sales in the Exchange reached 
a new record for 1948 of approximate- 
ly $10% millions for a total of 263,26: 
shares. 

While some _ issues showed slight 
irregularity. the tone throughout was 
firm. A significant feature was the 
appearance of several recent \market 
leaders of having been sold out at 
current prices, possibly indicating that 
they are moving to higher levels. 


Opinions are that the market is still 
on an upward trend. Im this respect 
it hag rendered a good account of it- 
self to date this year. It has been con- 
sistently moving to higher ground 
gradually. Some observers predict that 
the local price index will break 
through the 1947 high of 155.82 in the 
ceming months, barring untoward in- 
cidents, 


The heavier volume, approximately 
double of the previous week. is attri- 
buted to the desire of moneyed classes, 
in view of the gloomy European econo- 


mic outlook, to invest surplus funds 
in dividend payers, quite a number of 
which are showing attractive yields at 
present prices. 


Despite cfficial or semi - Official 
denials of the possibility of sterling 
devaluation the warning of the Chan- 
celior of the Exchequer to the effect 
that one cannot look into the future, 
coupled with the statement of the 
American Secretary of the Treasury 
that some European countries will 
have to devalue their currencies to 
adjust their economic ills, has been 
partly responsible for the diversion of 
some idle cash into stocks, Thig con- 
dition is expected to persist for some- 
time, as it is believed that no nation 
on the brink of devaluation will 
blazon it from the housetops, so to 
speak. in advance. Re-assurances in 
some form or another would have to 
be given from time to time to prevent 
flight of capital and other aggravating 
factors from accelerating so decisive a 
step. 


Observers believe that /the present- 
value of currencies the world-over fs 
being held up artificially, and it 1s 
becoming too costly to continue to do 
so. Therefore, it ig felt that there 
wilt have to be an eventual world- 
wide re-adjustment of currency values 
in line with the internal purchasing 
power of respective monetary units. It 
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is pointed out that this is the underly- 
ing reason of the persistent invest- 
ment in golad mining issues in recent 
months. Also, similar symptoms were 
in evidence seventeen years ago. ap- 
proximately, pricr to Britain abandon- 
ing the gold standard. The question 
is asked: “Is history repeating it- 
selfi” 


Price Index 


The Felix Ellis price index showed 
a net gain of 1.15 compared with the 
close of the previous week. Day-by- 
day his averages were: Feb. 23, 147.42; 
Feb, 24, 147.70; Feb. 25. 147.79; Feb. 
26, 148.09; and, Feb. 27. 148.44. The 
High and Low for 1947 were 155.82 
and 123.88 respectively. The low for 
1948 was 145.26 on Jan. 14, while the 
high was 148.68 cn Feb, 12. 


Dividends. 

The following declarations were 
made during the week: UNION 
WATERBOATS. $2 net on the old 


shares (38,813 shares) and $1 net on 
the new shares (21,617 shares). 


HONGKONG TRAMWAYS, $1.10 on 
1,950,000 shares, less tax, involving a 
total sum of $2,145,000, as compared 
with a total of $1,300,000 on only 
650,000 shares in 1947, when a bonus 
issue was also declared of two shares 
for every one share. 


Business Done 


BANKS: H.K. BANKS @ 2040. 
2050. 2055; and BANK of EAST ASIA 
@ 136%, 135 & 137. 

INSURANCES: CANTONS @ 400, 
405, 410: UNIONS @ 790; H.K. FIRE 
@- 330° & 325; UNDERWRITERS, 
@ 8, 7.60, 7% & 7%. 


SHIPPING: WATERBOAT old @ 
52, 52% & 52, and the new @ 49. 


DOCKS & GODOWNS: WHARFS 
fully paid new @ 165 and partly paid 
new @ 11214; H.K. DOCKS W 33° 34, 
34%, 35, 3414, 3454; SHAI DOCK WJ 
25, 26% & 26, PROVIDENTS @ 25%, 
25.40. 25%, 2514, 25%. 


HOTELS & LANDS: H.K. HOTEL 
@ 21, 2014, 20% & 21; H.K. LAND old 
@ 90, 91%, and new @ 88, 87, 88, 88%, 
89, 89%; SHAI LAND @ 6%, 6.80, 
6.90, 6%; HUMPHREYS @ 28; STAR 
FERRY @ 140; YAUMATI FERRY 
@ 48% & 43. 


UTILITIES: H.K. TRAMS @ 24.10, 
24, 24.10, 24144, 24, 24.10, 2354, 
24, 24%, 24.30; ELECTRIC old @ 54%, 
54, 53, 538%, 54%, 56, 55%, 55 and 
new @ 52%, 52, 52%, 53, 538%, 54%, 
55, 54, 54%; CHINA LIGHTS old 
@ 24.10, 24%, 24, 24.10, 24, 24.10, 
24%, 241%, 24%, 2430, and new 
@ 19%, 19%, 19%, 19%. 19%; TELE- 
PHONE old @ 46, 46%, 47%, 
48, 49. 49%, 50, 50%, 51, 514%, and 
new 44, 48, 50. 
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INDUSTRIALS: CEMENT old 40, 
39%, 40, 39%, 39, 38%, 38%, 
38%, 38%, 39, 39%, 39%, 40, 
40%, 40%, 40%, 41, 41%. and 
new @ 36%, 36%, 36%, 36%, 36, 


3614, 36%, 36%, 37, 38!4; ROPES 23%, 
23), 2236, 23%; DAIRY FARM ex 
Right @ 67, 66%, 6644, 66%, 66, and 
rights @ 44, 42%, 42; WATSON ex right 
@ 53%, 54, 53%, 53%, 5344, 53%, 534, 
538%, 54, 54%, 54%, and RIGHTS «@ 


30, 292, 80, wager. 2otem 30): 
29%, 29%, 30. 
STORES: LANE CRAWFORD @ 


54%; WING ON at 143; SUN at 6%4 
and SINCERE at 9.40. 


COTTONS: EWOS @ _ 1614, 17%, 
1714. 

MISCELLANEOUS: Poke GO vi 
3% Loan @ par. 

RUBBERS: No _ interest whatever 
was evinced in this section. 

MINING: Though no business was 


reported there were buyers for both 
RAUB and H.K. MINES _ throughout 
the period @ €% & .03 respectively. 
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Hongkong Companies 
Dividend Payments, New 
Share Issues, Calls 


Call 


Wharves, 2nd call on new issue, $50, 
payable on or before June 30, 1948. 


New Issues 


Watsons, one new share for one old 
share, at $20, payable by April 30, 
1946. 


Dairy Farms, 2 new shares for every 
3 old ones, at $15, payable on or be- 
fore March 31, 1948. 


Dividends 


H.K, Bank, final dividend of £ 3 @ 
1/2-27/32—$48.50, payable on March 
@, 


Bank cf East Asia. dividend §$6 plus 
bonus $2=$8, payable March 22. 


dividend $4 plus bonus 
10% corporations profit 
$5.40, payable as from 


Watsons, 
$2= $6, less 
tax, making 
February 20. 


Star Ferry, dividend $8 less 
tax =$7.20, payable March 18. 


Eiectrics, final dividend $1.70 for 
old shares less 10% tax=$1.53; and 
final dividend $0.85 for new shares, 
less 10% tax = $0.765, payable March 
1S. 


Cements, dividend $3 for old shares, 
and $0.75 for new shares, free of tax, 
payable March 25. 


Kweng Sang Hong, 


10% 


final dividend 


$8, less 100% tax = $7.20. payable 
March 2. 
Waterboats, dividend $2 for old 


shares, and $1 for new shares, free of 
tax, payable as from March 20. 
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HONGKONG STOCK EXCHANGE 
TRANSACTIONS 


The month of February witnessed 
the by far strongest turnover since the 
resumption of cfficial ‘trading at the 
Exchange (January 1946) after the 
end of war. Total February sales of 
shares at the Exchange amounted to 
$29.8 million compared to the January 
and last December turnovers of res- 
pectively $13.5 m. and $8.1 m. 

The turnover for the last February 
week, ending 27th. established the 
post-war rec:rd for weekiy trading 
with sales amounting to $10,135,743 
at the Exchange (Curb market sales 
are not included in the above figures; 
it is estimated that sales outside the 
Exchange have also been consider- 
able). 


Highest and Lowest Prices for the 
Week ended February 27th: 


Name of Highest Lowest No. of 
Stock Price Price shares Sold 
H.K. Bank 2,055 2,404 220 
Bank East 
Asia 137 13614 101 
Union Insur. 790 790 220 
Carton Ins. 410 400 259 
H.K. Fires 330 325 220 
Underwriters 8 734 3,500 
Wharves, 
$100 pd. 165 165 200 
Wharves 
$50 pd. 112% 112% 200 
Docks 35 33 6,500 
Providents 251% 25% 9,750 
- Waterboats, 
old 521% 52 1,695 
Waterboats, 
new 49 49 1,160 
Hetels a 20% 29,800 
Lands, old 91% 90 4,263 
Lands, new 89% 87 4.398 
Humphreys 28 28 500 
Trams 24.30 23% 15,100 
Star Ferry 140 140 750 
Yaumati Ferry 434% 43 1,018 
Electrics, old 56 53 10.131 
Electrics, new 50d 52 9.418 
Lights, old 2415 24 41,640 
Lights, new 19% 19% ~=©6,300 
Telephone, (O) 51% 46 11,150 
Telephone (N) 50 44 2,700 
Cements old 41% 3844 39,925 
Cements new 38% 36 6,112 
Ropes 23% 22%4 9,500 
Dairy Farm 67 66 5,950 
Dairy Farm, R. 42% 42 700 
Watsons 54% 53% 7,500 
Wats:ns, Rts. 30 29% 13,495 
Lane Crawtord 54% 5414 600 
S’hai Lands 6.80 6.75 4,500 
S5khai Docks 26 25 3,500 
Evo Cotton TS 16.50 1,200 


The following department stores had 
sales: Sun Co. 100 shares at 36.25; 
Sinceres 110 shares at $9.40; and 100 
Wirg On at $143. 


The 314%¢ Govt. Loan had sales last 
week amounting to $154,000. 
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HONGKONG’S MOTOR VEHICLES 


BUSINESS 


Imports & Exports of Motor Vehicles 


During 1947 Hongkong imported 4,022 
motor vehicles valued at nearly $25 mil- 
lion and exported 937 motor vehicles 
valued over $5.5 million. The imports 
comprised 2,790 motor cars, 200 motor 
ear chassis, 236 motor lorries, 610 lorry 
chassis and 186 motor cycles; exports 
comprised 499 cars, 8 car chassis, 189 
lorries, 117 lorry chassis and 124 motor 
cycles. 


The United Kingdom which was 
Hongkong’s largest supplier exported to 
this Colony in 1947 1,540 motor cars 
($8,791,290), 188 motor car chassis 
($1,138,699), 89 motor lorries (636,161), 
91 lorry chassis ($1,460,988) and 148 
motor cycles (306,969), totalling 2,006 
vehicles valued at $12,334,107. 


The United States were the second 
largest supply country in motor vehicles 
to Hongkong, shipping here 1,847 
vehicles worth $11,413,284. They  in- 
cluded: 1,188 motor cars ($7,829,386), 
62 motor car chassis ($166,200), 120 
motor lorries ($716,771), 493 lorry 
chassis ($2,644,617) and 34 motor cycle; 
($56,310). 


From Canada (the third largest coun- 
try supplying Hongkong with vehicles) 
were imported 121 motor vehicles valued 
at $808,054. These were 69 motor cars 
($423,474), 25 motor lorries ($169,830), 
26 lorry chassis ($214,250) and one mo- 
tor cycle ($500). 


Italy exported to Hongkong 20 vehicles 
worth $88,960, all being motor cars. 
Other countries exporting motor vehicles 
to Hongkong in 1947 were the Philip- 
pines with two motor cars ($24,060) and 
two motor lorries ($11,654) ; China with 
six motor cars ($34,377) ; other countries 
of the British Empire with three motor 
ears ($28,700) ; Czechoslovakia with two 
motor cycles ($3,000); and France and 
Macao each with one motor car valued 
at $7,200 and $2,500 respectively. 


The Colony’s 1947 exports of motor 
vehicles were:—To China 212 cars 
($1,584,272), 5 car chassis ($22,360), 98 
lorries ($613,825), 77 lorry chassis 
($452,011) and 88 cycles ($106,123); to 
Macao 111 cars ($547,835), 2 car 
chassis ($11,400), 54 lorries ($327,050), 
6 lorry chassis ($28,420) and 10 cycles 
($15,405); to Siam 58 cars ($497,405) 
and 22 lorry chassis ($144,212) ; to Indo- 
China 77 cars ($524,634) ; to Malaya 15 
cars ($131,390), 4 lorries ($35,800), 4 
lorry chassis ($16,000) and 16 cycles 
($30,135) ; to Japan 34 cars ($317,630) 
and 4 lorries ($43,141); to Korea 4 cars 
($31,820), 2 lorries ($22,255), 5 lorry 
chassis ($37,517) and 6 cycles ($8,200) ; 
to N.E,. Indies 3 cars ($22,850) and 5 
lorries ($3,500); to the Philippines 1 
car ($3,650) and 4 cycles ($2,132); to 
India 5 cars ($42,557); to Kwongchow- 
wan 2 lorries ($22,000) and 1 lorry 
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chassis ($5,238); to Australia 3 cars 
($26,120); to France 3 cars ($26,600) ; 


to Ceylon 1 car ($10,500); to Denmark 
1 car ($6,000); to Holland 1 car 
($6,002) to Italy 1 car ($13,000) and to 
Norway 1 car ($13,500). 


Detailed statistics of imports and ex- 
ports of various types of motor vehicles 
month by month in 1947 were:— 


Motor Cars: Imports were 316, 107, 
21455208; 823, 263,n 2125 i755) ces, 
332, 195: Total 2,790. Exports were 
13,, 20,523; 195.30; 28; 118, 4959525) 42, 
47, 59: Total 499. 


Motor Car Chassis: Imports were 1, 
057405621) 138,940 22. 25 el Oe L6 ek 6s 
Total 200. Exports were 2, 0, 0, 0, 0, 0, 
ty 13,.0 05 ta Total (8: 


Motor Lorries: Imports were 3, 38, 
23, 245-39 hb; 162s Soon 1 ees Total 
236, Exports were 12, 1, 14, 3, 0, 6, a2, 
15, 8, 16, 34, 68: Total 189. 


Lorry Chassis: Imports were 326, 3, 
26, 167, 46, 8, 4, 0, 16, 2, 12, 0: Total 
610. Exports were 0, 0, 11, 0, 12, 20, 
0, 45, 3, 18,°8) 0: Total 117. 


Motor Cycles: Imports were 10, 9, 16, 
1359 9.622514. 6.824 527, 28> 19 Total 
186. Exports were 1, 2, 7, 28, 18, 7, 17, 
8, 8, 4, 16, 12: Total 124. 


Following are MHongkong’s imports 
and exports of motor cars, motor car 


chassis, motor lorries, lorry chassis 
and motor cycles during the year of 
1947. 
Imports 
Motor cars .. 2,790 $17,241,947 
Motor car chassis .. 200 1,304,899 
Motor lorries 236 1,534,416 
Lorry chassis 610 4,319,855 
Motor cycles 186 367,979 
Total .. 


. 4,022 $24,769,096 


Imports From:— 


United Kingdom .. 2,006 $12,334,107 


Australia Heh git 11 . 13,200 
Canada .. eR 808,054 
Br, Empire, Other 3 28,700 
China $s 6 84,377 
Czechoslovakia = 2 3,000 
France ES eed 1 7,200 
Ttalyevcne con ote are 20 88,960 
Macao i es 1 2,500 
ee paces Re eine 4 35,714 
U.S.A Saat . 1,847 11,413,284 
Total .. 


- 4,022 $24,769,096 


Exports 

Motor cans .. 499 $ 3,609,581 
Motor car chassis .. 8 35,260 
Motor lorries 189 1,246,271 
Lorry chassis .. 117 699,382 
Motor cycles 124 161,995 

Total 937 $ 5,752,489 

Exports To:— 

Australias <2) -sea 3 $26,120 
Ceylon whe oe 1 10,500 
Iindiaiss: ste. wee 5 42,557 
Malaya eh eae 39 213,325 
China ue om 471 2,778,591 
Denmankewsse somes 1 6,000 
France he 3 26,600 
French Indo - China aT 524,634 
Holland 3.0) <2 1 6,002 
Italy 2. te al 13,000 
Japan ee 38 360,771 
Kwong Chow Wan 3 27,238 
Korea oie 17 99,792 
Macao ae ee 183 930,110 
Noxwaye. <camtet? <2 1 13,500 
N.B. Indies .. .. 8 26,350 
Philippines a5 Wee 5 5,782 
Siam) aaee = 80 641,617 

Total .. . 937 $ 5,752,489 


China was the best customer taking 
almost 657 cars and other motor vehicles, 
about 16% of total Hongkong imports. 
Direct shipments to China (incl. Kwang- 
chow-wan) were 474 cars while 183 
ears were exported from here to Macao 
practically all of which were then re- 
exported. (Macao has only few motor 
cars and most of them were owned be- 
fore the war). 


Motor Car Licences. 


By the end of 1947 the Colony had 
7,601 licensed motor vehicles, excluding 
another estimated one thousand motor 
vehicles owned and operated by the three 
British military services—the Navy, 
Army and Air Force—as well as about 
a dozen by the American Shore Patrol 
and Navy establishment ashore. 

The number of licencés actually issued 
by the Traffic Office in 1947 was 4,700. 
These were 2,662 to private cars, 259 to 
taxicabs, 161 to public hire cars, (total 
3,082 to motor cars); 303 to motor 
cycles, 69 to motor buses, and 1,244 to 
lorries of all types. 

Following is a comparison of the num- 
ber of motor vehicles licensed at the 
end of 1946 and 1947: 


1946 1947 
Motor cycles ee Al 
Private cars . 1,824 3,986 
Taxicabs whee ae 70 329 
Public hire cars . 125 286 
Motor buses A tice Oe 77 146 
Public commercial lorries 1,332 
Private commercia] lorries 489 
Government lorries . 118% 625 


Police Dept. lorries .. .. 34 


Total . 2,901 17,601 


1948 


The number of motor vehicles licensed 
in 1947 was more than the number of 
vehicles imported into the Colony in 
same year. This was caused through 
the sale of hundreds of British military 
surplus vehicles to the public. Nearly 
one-fourth of the imported vehicles in 
1947 were re-exported. 


Price Control. 


Owing to an acute shortage of cars 
of all types after the end of war, trans- 
portation remained one of the biggest 
problems of the Colony for almost one 
and a half years until the beginning 
of 1947. Automobile dealers did ex- 
cellent business throughout 1946 until 
autumn 1947 when they could sell every 
ear ordered from abroad before it ac- 
tually was delivered here. At first, 
local prices for automobiles were out 
of proportion to those quoted at export- 
ing countries and this enabled automo- 
bile dealers to reap big profits. 


Hongkong Government was, however, 
on the alert and brought the retail price 
of motor cars under control at officially 
fixed quotations since it was in a position 
to allocate foreign exchange (US$) at 
official rate to automobile importers. At 
one time last year, car prices were de- 
controlled and this in turn quickly 
caused the price of automobiles up again. 
Government almost immediately rein- 
forced the control and stabilised the 
prices. 


Since there seemed towards the end 
of last year to have arrived sufficient 
numbers of automobiles the Government 
in Becember Again decontrolled car prices 
and suspended the allocation of foreign 
exchange to automobile dealers. The 
lack of US$ holding by the government 
was, however, mainly responsible for the 
decontrol. 


Similar te the previous occasion, the 
decontrol of cars this time also brought 
higher prices. The adverse effect, how- 
ever, was limited to American imported 
automobiles only since the importation 
of British cars is made at stable rates 
and prices remain reasonable low. On 
the average the price of an American 
imported car is about 30 per cent higher 
than before the decontrol of last Decem- 
ber. If unofficial exchange rates remain 
high U.S. cars will further go up in 
price when future shipments arrive 
here. 


Trade Regulations & Fees. 


Motor Cars and Trucks were recent- 
ly removed from the list of prohibit- 
ed exports and controlled imports. 
Before the lifting of control they could 
be exported by a licence issued by the 
Department of S.T. & I. 


Export permits were then granted 
freely in respect of cars which have been 
imported from non-sterling areas and 


-manufacturing 
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which have not been paid for with offi- 
cial exchange. Those bought with 
official exchange could not be exported 
except in special circumstances, 


Export licences for motor trucks, not 
paid for with official exchange were 
freely issued. 


Cars from the sterling area could be 
exported underearrangements made with 
the recognised importing agents. 


Cars and Trucks not manufactured in 
the British Empire are required to pay a 
special fee on registration of 15% on 
the ¢.i.f. price less an allowance for 
types. This. fee is paid at the Traffic 
Office of the Central Police Station when 
the car is registered. 


Where a through passenger brings a 
car into the Colony and intends to take 
the same car out of the Colony with him, 
but desires to use the car during his stay 
in Hong Kong, he must pay the 15% 
registration fee. This fee, however, is 
refunded if he takes the car out of the 
Colony with him within 90 days of his 
arrival. 


Excellent Business Results. 


The flourishing business in the au- 
tomobile trade is attributed to the 
following factors: 1) Practically all the 
prewar cars in the Colony were destroy- 
ed or out of service when war ended. 2) 
The postwar price of cars is very 
reasonable compared to prewar price; 
the percentage of its increase in price is 
much lower than the increases in other 
commodities.’3) The elevation of living 
standard of large numbers of people 
after the war. 4) The influx of rich 
Chinese from China. 5) The fashion of 
changing old cars whenever new models 
are available. 
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According to the number of private 
cars licensed at the end of 1947, one 
out of every 400 of the Colony’s esti- 
mated 1,600,000 people owns a car. This 
rate is much higher than in prewar 


days, but it is still far below the 
standard in the United States and 
Britain. Should all the 4,022 pri- 


vately owned and commercial motor 
vehicles be lined up, they might stretch 
for nearly 14 miles. 


As more ‘people own motor vehicles, 
the Colony’s gasoline filling stations and 
automobile repair and service stations 
continue a flourishing business. More 
and more such stations and repair shops 
are being established. Motor car drivers 
are well paid and cared for, 


The stock for ready sale of motor 
vehicles in the Colony has never been 
large and today is rather low as au 
tomobiles continue in good demand. 


Sales of cars on the instalment plan 
are now more actively conducted. 
The usual practice is 25 percent 
down with the balance payable in 12 
monthly instalments. Ten percent in- 
terest per month is then charged by 
dealers. 


Profits made by dealers in automobiles 
range from 20 to 40 percent of the 
landed cost price. 


There are about 20 taxicab and public 
hire car companies operating in the 
Colony and every one of them made sub- 
stantial profits in 1947. 


Commercial] lorry transportation com- 
panies, numbering more than 30, alse 
did very good business last year. Fhe 
China Motor Bus Company and the 
Kowloon Motor Bus Company made 
large pfofits and expanded their fleets 
to the present combined strength of 146 
buses (at the end of last year). 
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INCREASING EXPORTS FROM HONGKONG 


Local exporters are trying to de- 
velop further’ markets in Africa and 
have recently been delivering more samples 
to prospective customers in the principal 
commercial markets in South, West and 
East Africa. Hongkong’s ambitious industry 
is, either directly or through local export 
houses, making increasing shipments — of 
local products to Africa and such areas 
where the population is still living under 
economically backward conditions and 
neither can afford nor appreciate the high 
quality products turned out by European 
and American manufacturers, The budding 
industry of Hongkong is 
hopeful to maintain and expand its mar- 
kets particularly. in Africa. With regard 
to Latin America it is necessary to apply 
more efforts and study with more inten- 
sity the possibilities in the West Indies 
and certain South American countries. 


Hongkong’s principal industrial exports— 
manufactured in the Colony—are cotton tex- 
tiles of various description; cotton cloth, 
piece goods, socks and hosfery, vests, shirt- 
ings. They find appreciative markets in 
British East Africa (Kenya, Uganda, 
Anglo-Egyptian Sudan) where the native 
population’s purchasing power has, since 
already before the war, notably increased. 
Through the British ports of Dar-es- 
Salaam, Mombasa. Zanzibar considerable 
quantities of locally made cotton articles 
reach the African negro population. Indian 
and Chinese traders are helpful in promot- 
ing this business. There is a not incon- 
siderable number of Indian and Chinese 
merchants and brokerage firms establish- 
ed in all leading British African ports 
and cities who, perform a useful service 
in bringing manufacturers and consumers 
together. 
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African Markets 


Some attention has also been devoted 
here to the possibilities of the markets in 
British Colonies and Protectorates in the 
Indian Ocean, principally to Mauritius 
where the native population is always in- 
terested to buy from Hongkong such goods 
as torch lights, needles, hardware, rubber 
shoes, lamps and lanterns, etc. 


The British West African Colonies have 
shown much economic progress and, con- 
sequently, trade has greatly increased. 
Hongkong stands to benefit from this de- 
velopment, Many importers in the largest 
British Colony in West Africa, Nigeria, 
with an estimated 25 million inhabitants, 
have forwarded inquiries directly or 
through agents to Hongkong and frequent 
shipments from here to West Africa are 
new made, It is again the leading Hong- 
kong export articles like cotton goods, rub- 
ber shoes, nails, needles, hardware, some 
earthenware, matches, yacuum flasks, torch 
lights and bulbs, lanterns etc, which are 
shipped, through the ports of Lagos, Accra, 
Freetown, Port Harcourt etc. to the negro 
consumers. 


Seath African Interest. 


The Union of South Africa is in a 
different position; while the native popula- 
tion is numerous and economically most 
advanced, in relation to the natives in 
other African countries, there is a. grow- 
ing domestic industry which, to an increas- 
ing extent, can take care of internal needs. 
Nevertheless, the vast areas serviced from 
and via South Africa, especially the 
Rhodesias with their enormous natural 
wealth, supply great opportunities for local 
traders’ enterprise. Through the many ports 
ef the South African Union flows a steadily 
increasing stream of goods from Hong- 
kong; mostly local manufactures but also 
fair quantities of China and other Fai 
Eastern produce which the expanding in- 
dustries of the Union require. In addition. 


there is the economically — subjoined 
Portuguese Colony of Mocambique 
(Portuguese East Africa) whose ports of 


Beira and Lourenco Marques serve the 
many millions of natives living both in 
Portugnese and in British territories. 
South African industries have been buying 
tung oil, cassia, camphor and other Far 
Eastern produce; but the special op- 
portunity for local exporters are the needs 
of the native population for Hongkong’s 
cotton goods, lantetns, torches, needles and 
hardware, mattings, seagrass, earthenware 
and crockery, matches, firecrackers, nut 
buttons, hairnets, camphor wood chests and 
furniture, etc. 


Near Eastern Markets. 


The Levant and the Middle East are 
looming rather large in the calculations 
and expectations of Hongkong’s exporters. 
Markets in Persia, Iraq, in the Arabian 
Peninsula, and, of late, in Palestine have 
received much attention from local traders 
and manufacturers, Tel-Aviv, in Palestine, 
has developed into one of the major com- 
mercial centres in the Levant with a con- 
siderable entrepot business, Local export 


‘Chairman of the Chinese 


shipments to the Persian Gulf have been 
on the increase which was partly due also 
to improved communications. More ships 
are now regularly calling on Bahrein, 
Basrah, Khoramshahr, El Kuweit, Bunder 
Abbas, Jeddah; transhipment facilities at 
Aden—the British Colony’ which most 
resembles Hongkong in its commercial and 
financial position—have much expanded so 
that smaller ports in the whole Near East- 
ern area are now well serviced. 


Locally manufactured goods are finding 
appreciative markets in the Near and Mid- 
dle East. Almost every ship from Hong- 
kong calling on ports in the area from the 
Persian Gulf to Palestine is unloading in 
those ports cotton (sometimes silk) piece 
goods, hosiery, various textiles; chinaware 


and crockery; metal watch straps; nails, 
needles; soap; rubber canvas shoes and 
rubber articles (toys); torches, bulbs, 


lamps, lanterns; so-called Thermos flasks: 
umbrellas; camphor; camphor wood chests; 
etc. 


Produce Shipments. 


Exports from here to _ industrialised 
countries of Europe and America comprise 
mostly agricultural and mineral produce, 
mostly of Chinese origin although increas- 
ing quantities of produce from Malaya, 
Siam, the Netherlands Indies and other 
Far Eastern countries are’ re-exported 
from this Colony. There are some regular 
exports of: special manufactures shipped 
to the U.S. (like embroidery and lace: 
bamboo and rattan ‘ware; firecrackers; 
chinaware) but European customers have 
shown little interest in local manufactures, 
with the exception of preserved ginger, 


“some rubber canvas shoes, chinaware, cot- 


ton goods, 


Shipments-of minerals and ores to Europe 
and the U.S. as well as vegetable and es- 


sential oils are of principal importance and 
account for most of the value of Hong- 
kong’s produce shipments, 


Tung oil remains the principal export 
item with most paint and varnish makers 
in the world buying larger or smaller 
quantities either here or in Shanghai. 
Rapeseed oil has at times assumed the 
first place in Hongkong’s exports having 
found much interest among ‘European Gov- 
ernments and private traders since it prov- 
ed to be, if refined, a very palatable edible 
oil. During February large exports from 
here to Europe (Belgium, Switzerland etc.) 
were made by the semi-official China 
Vegetable Oil Corp. which Chinese Govt. 
controlled organisation is also most pro- 
minent in tung and other vegetable oil 
exports both of Chinese and other origin 
(cocoanut oil from Malaya, Siam) and 
various other produce which now find a 
good market abroad (e.g. Agar-agar). 


Wolfram ore exports are shipped, in 
varying quantities, to Europe (Sweden an& 
the U.K.) and the U.S. but owing to the 
Chinese State control over it‘ there are 
many difficulties in moving this ore, The 
monopoly, Natura] Resources Commission, 
appears not to be able to obtain adequate 
lots. Chinese tin has. recently been exported 
by the Chinese Govt., through N.R.C., to 
the Argentine as market prices in Buenos 
Aires are slightly Tienes than the  con- 
trolled world price which is paid by Lon- 
don and New York. 


Bristles, feathers and silk are of  re- 
latively small importance here compared to 
Shanghai , exports. However, seagrass, 
hides and skins, rattan core, canes, aniseed 
oil are shipped from here in comparative- 
ly fair:to heavy quantities. Cassia lignea 
remains one of the most interesting export 
items in Hongkong, Tea business is al- 
most negligible 
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EXHIBITION OF HONGKONG MANUFACTURED 
GOODS IN LONDON 


Samples of the products of 23 loca! 
Chinese factories will be on display at the 
British Industries Fair which is to be helit 
from May 3 to 14 in London. The par- 
ticipation by local manufacturers in the 
Fair was made possible through the efforts 
and financial .assistance of Hongkong Govy- 
ernment, which rented and paid for a 
400 s.q. ft. display space in the Fair where 
the Colony’s products will be shown to the 
world. Other public ‘organisations wa» 
rendered financial assistance are the Gen- 
eral Chamber of Commerce and the Chinese 
Manufacturers’ Union. Expenses for par- 
ticipating in the Fair are estimated at 
$100,000, which are to be borne by the 
participating factories and firms. 


Six manufacturers and merchants’ will 
as Hongkong’s “industrial delegation” visit 
the Fair, Except for Mr. Sum Choy-wah, 
Manufacturers’ 
Union, who will fly to London direct later, 
the other five members are scheduled to 


sail on March 13 in the “President 
Cleveland” via the United States. They 
are Messrs, U. Tat-chee, Robert Der, Ip 
Ping-chun, Lo Heung-hoi and Wong Hong: 
ching. In America, the delegation will visit 
some factories to study United States 
methods of production and will also in- 
vestigate into market conditions there for 
the benefit of Hongkong’s manufacturers. 
The delegates will then sail in the “Queen 
Mary” for London, 


Mr, U. Tat-chee, managing director 
of Honpkong Preserved Ginger Dis- 
tributors and a director of Connell & 
Co., Ltd., is to survey marketing con- 
ditions in the U.S. for the purpose of 
improving sales of local ginger in 
America. 


While attending the Fair in London, the 
delegation will study British trade and 
industrial conditions. 


1948 


FAR EASTERN ECONOMIC REVIEW 


203 


COMMERCIAL MARKET REPORTS 


HONGKONG SPECIAL 
IMPORT LICENCES 


Hengkong Government has amended the 
dist of commodities for which Special Im- 
port Licences are required. The number of 
couatries from where imports under special 
dicence only are admitted here has been 
increased as from February 27, 1948. 


The new import regulation provides that 
Special Import Licences are required for 
all commodities imported from all  coun- 
tries other than the following :— 


British Empire and Mandated Territories 
(excluding Canada, Newfoundland, and 
Palestine) ; Iraq; Iceland; the Faroes; and 
Siam; Burma; Indochina; Netherlands In- 
dies; and China; Macao, 


(Previously Palestine was still in the 
sterling area, and imports from France, 
Holland, Belgium, Czectioslovakia, Greece 
and Italy were not subject to special im- 
port licence). 


The following commodities have to be 
covered by special import licences irrespec- 
\ tive of the country of origin:— 


Butter, cheese, margarine; Flour, rice 
and, rice products; Sugar; Meat of ali 


Hong Kong’s products on display at the 
British Industries Fair will include cigarei- 
tes (Nanyang Bros. Tobacco On a Ltd,)i 
camphor wood trunks (Tung Shing Co.) ; 
preserved ginger (H. K. Preserved Ginger 
Distributors, Ltd.) ; electric torches (Nam 
Jam Factory); soys and condiments (Yu 
Kwan Yick); bleaching powder, caustic 
soda (Tien Chu Ve-tsin); paints (Nation- 
al Lacquer Paint Products, Ltd.); si/k and 
art silk goods (Mayar Silk Mills); hats 
(China Bros. Hat Mfg., Co.);  soys 
(Oriental Soy, Co, Ltd.); hurricane lan- 
terns (Chiap Hua Manufacturing Co.) ; 
ot! lamps (Chung Mei Manufactory) ; 
vacuum flasks (Freizinhot Co. Ltd.) ; sing- 


lets (Tak On Wo); cotton piecegoods 
(Mam Sang Co.); enamel ware (1 Feng 
Co. Ltd.); soap (Majestic Chemical 


Works, Ltd.) ; charcoal irons (World Light 
Factory); canned foods (Amoy Canning 
Corp., Ltd.) ; zcedles, nails, buttons, screws 
and tacks (Dah Ching Industrial Co, 
Ltd.); rubber goods (United Rubber 
Works, Ltd.) ; underwear and socks (Tai 
Hing Knitting Factory); rubber ware 
(Wah Keong Rubber Factory)... 


At the British Industries Fair will also 
tbe displayed a large picture of the local 
bank building of Hongkong & Shanghai 
Banking Corp., the model of a ship as 
constructed by the Kowloon Dock Co. 
and the directory and pictorial of a local 
English printing firm (Newspaper Enter- 
prise Ltd.). Furthermore, the Imports 4 
Exports Dept. of Hongkong Govt. will 
show to the public in London the Colony’s 
trade statistics in a comprehensive form- 


kinds; Soap; Tin, tinplate; Coal, 
Cotton yarn; Sulphate of 
Watches; Gold; Diamonds. 


coke; 
ammonia; 


(Previously the list of commodities in- 
cluded also cocoanut oil, groundnut or 
peanut oil, hemp, Diamonds are a new 
addition, however.) 5 


With regard to China and Macao all 
commodities can be freely imported with 
the exception of coal, coke and cotton yarn 
as well as gold and diamonds for which 
special import licence is required. 


Applications. 


In cases where special import licences 
are required, applications should be sub- 
mitted in triplicate to the Imports and Ex- 
ports Department. A receipt will be given 
for each application which should be pre- 
sented when the licence is collected. Two 
copies of the licence will be returned to the 
applicant. One copy must be surrendered 
to the shipping company when delivery of 
the goods is taken. Shipping companies are 
not permitted to give delivery orders un- 
til such special licences have been produc- 
ed, 


The second copy must be returned to the 
Imports and Exports Department attached 
to the import declaration, which al] im:- 
porters must make on form “I” in respect 
of any consignment which is imported into 
the Colony. 


Where only a portion of the goods cover- 
ed by an import licence is shipped, never- 
theless the licence should be surrendered 
as stated above and a new licence applied 
for in respect of the balance. This will 
be granted as a matter of form. 


Import licences for which official ex- 
change is required should be accompanied 
by form A.E.I. and submitted in the first 
instance to the Exchange Controller, and 
collected on completion at the Import and 
Export Department. 


* * * # 


TRADE IN DIAMONDS 


As from February 27th. the import 
of diamonds from all destinations is 
subject to special import licence. Im- 
porters will have to obtain the per- 
mission of Exchange Control Office 
(Financia] Secretary) prior to the 
issue of a special import licence. At 
present diamond importers are sub- 
mitting their applications to the 
Exchange Control Office stating their 
requirements for the current year, 
business done in 1947 and-the coun- 
tries of origin. 


Exports of diamonds have been put on 
the ‘Restricted List” as from January 
1, 1948. Accordingly, diamonds can 
only be exported if exporters sell 100% 
of their foreign exchange proceeds to 
Government at the official rate. 


Most diamonds of about and under 
one carat have been imported here 
from the Union of South Africa 
(usually by registered and insured 
mail or as an air freight parcel). 
Larger stones were imported fr2m 
Palesiine. Holland and Belgium, Some 
imports were also obtained from Lon- 
don. Exports went to Shanghai and 
to the USS. There were also some 
imports of diamonds from the Nether- 
lands Indies; traders there obtained 
consumer gcods for which they paid, 
to a certain extent, in diamonds. 

zs # * * 
FREE IMPORTS OF COCOANUT & 

PEANUT OIL AND HEMP. 


With effect from February 27 the 
importation of cocoanut oil from 
Malaya, Siam, Netherlands Indies and 
British North Borneo is free. The im- 
portation’ of grcundnut or peanut oil 
and hemp is also free from all coun- 
tries of the British Empire, Siam, 
Burma_ Indochina, Netherlands Indies, 
China and Macao. 


* * * * 


TRADE IN _COCOANUT 
OIL 


As from March 1, the export of 
cocoanut oil has been restricted and 
export licences. will be given only if 
exporters sell their bills to Exchange 
Control through an authorised bank in 
Hongkong. 


Several months ago cocoanut oil was 
a prohibited export but later was 
freed. For importation a Special Im- 
port Licence was also required no 
matter what the country of origin. 
Such special import licences have been 
issued here only if the local importer 
of Malayan oil could produce an ex- 
port permit from the authorities in 
Singapore or Malaya. However, re- 
cently the export of cocoanut oil from 
Malaya has been freed from control 
and Hongkong import licences were 
abolished and consequently large ship- 
ments of cocoanut oil from Singapore 
arrived here which were. to a consi- 
derable extent, re-exported to the US. 
and thus provided exporters with open 
funds in New York. This practice 
which had just started, after the free- 
ing of cocoanut oil exports from 
Malaya, in December 1947 has now 
been stopped by the addition of cocoa- 
nut oil to the “Restricted List” which 
obliges exporters to surrender 100% 
of their US$ export bills. 


Prior to the reintroduction of free 
cocoanut oil trade in Malaya large 
quantities of this «il were regularly 
smuggled into Siam and then re- 
exported from Bangkok. Hongkong 
also obtained from Bangkok regular 
shipments of this oil which were re- 
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exported mostly to Japan (the largest 
ecnsumer during the last half year), 
Italy. Holland and Belgium, with com- 
paratively little going to China. 


Exports of cocoanut oil from here to 
the U.S. only started last December 
(over 13,000 piculs) which was im- 
mediately discovered as an attempt to 
weaken sterling (buying cocoanut oil 
in Singapore against sterling and 
selling the oil bills in the free ex- 
change market in New York). 


On the average cocoanut oil trade 
during tue latter part of 1947 involved 
around 3,500 to 4,000 tons imports anc 
exports yer month vaiuing some HK$ 
5 to 6 million. Malaya having been 
the by far largest supplier although 
this fact was concealed by smuggling 
of Malayan oil to Siam. The Nether- 
lands Indies were the -hird largest 
supplier and British North Borneo has 
also sent some small lots. 


Exporters here who have _ already 
entered into contracts for the sale of 
Cocoahut Oil abroad on the under- 
standing that a certain percentage of 
the foreign exchange proceeds would 
be free will find due consideration at 
the local the Exchange Control Offica 


REHABILITATION OF MALAYAN 
PINEAPPLE INDUSTRY. 


Before 1947 Malayan canned pine- 
apple was the third most important 
Malayan iridustry. Exports amounted 
to 2,750,000 cases of four dozen cans 
annually; about 80% of which were 
exported to the United Kingdom where 
Malayan canned pineapple represented 
nearly 30% of the imports of all can- 
ned fruits and 90% of the imports of 
canned pineapple, 

In Johore and (Selangor the total 
area under pineapples in 1938 was 
more than 50,000 acres and through- 
out Malaya some 15 canneries were in 
operation. During the Japanese 
cccupation of Malaya the canning of 
pineapples was discontinued and when 
the country was re-occupied it was 
found that only one of the canneries 
had survived unscathed. Five or six 
more were capable of operation after 
extensive reconstruction and re-equip- 
ment but the remainder were damaged 
beyond repair. In the matter of fruit 
supplies the plantaticns of only a few 
thousand acres were capable of res- 
cusitation. 

In May 1947, the Government of 
Malaya set up a Committee in Johore 
Bahru to consider the existing situa- 
tion in the industry and to make re- 
ecmmendations for its revival. This 
Committee which has now held 22 
‘meetings is nearing the completion of 
its task. Many of its recommenda- 
tions’: have already received Govern- 
ment approval and the industry is now 
engaged in putting into operation the 
initial wstages of a comprehensive 
scheme of reconstruction which in- 
cludes the opening up and develop- 


ment of éntirely new areas for pine- 
apple cultivation and the re-equipment 
of the canneries with modern process- 
ing machinery. 

Several years must elapse before the 
industry attains its pre-war level of 
production. There is much leeway to 
be made up. Output for 1947 was 
less than 100,000 cases compared with 
2,750,000 cases in 1938. 

No very great increase in the rate 
of production can be looked for until 
the end of 1949 when the new areas 
now being opened up are expected to 
come into bearing but thereafter ex- 
pansion should be _ rapid. In the 
meantime packers will be proceeding 
with the modernizaticn of their can- 
neries and it is confidently expected 
that when the industry is ready to re- 
sume its export trade on an appreci- 
able scale it will be in a position to 
offer a pack of a quality much above 
the present or pre-war ‘ standards 
which will regain. and consolidate the 
important 'positicn it previously held 
in overseas markets. 


CHINESE EXCHANGE 
ALLOCATIONS 


For the six month period February 
to July, 1948 the Chinese Govt. 
(through the Export-Import Board) 
has allocated a total of US$73,476,000 
for industrial raw materials and con- 
sumer goods (Schedule II commodi- 
ties). In our previous issue, page 181, 
the figure was given slightly higher 
with US$74,720,000; in the same is- 
sue, pp. 180/181, will be found the 
exchange allocations for 1947. 


. Following is the list of commodi- 
ties with their import quotas for 6 
months:— 


Commodity Group Amount 
Gasolene, Naphtha and 
Benzene, Mineral ......... 5,000,000 
Liquid Fuel (Fuel Oil) 18,000,000 
Keroseneie at. here eee 3,500,000 
Tobacco Leaf and Stalk ... 8,000,000 
Jute RAW eke thactes asseeceee. 600,000 
Gunny Bagsnfee eee 1,400,000 
Metalsa nett, cet recone 7,000,000 
Chemicaigh. gor. Ss 7,000,000 
Paper and Wood Pulp ...... 8,600,000 
Timberwris teres eee 3 000,000 
Wool, Wool. Waste, and 
Wollen Yarn and Thread 4,000,000 
Aniline Dyes, and other 
Coal Tar Dyes, . Indigo 
Artificial and Sulphur 
ACK Gavctetemt eke accent 3,600,000 
India Rubber, Gutta-Per- 
cha and Manufactures 
thereok 2 ies, ses eee 3,000,000 
Lubricating -OU™ 3.0 2,000,000 
Lubricating Grease ......... 160,000 
Oil, Fats and Waxes, ...... 1,000,000 


Tanning Extracts, Vegetable 216,000 


Pharmaceuticals —...:........ 400,000 
Total US$73,476,000 


Not included in the above list are: 
Rice, Wheat and Wheat flour; Coal 
& Coke; Raw Cotton; Fertiliser 
(sulphate of ammonia, Chile salt- 
petre); Artificial Silk Yarn;—The 
amount of US$ allocated for Passen- 
ger Motor Cars and Cinematographic 
Films has not yet been specified al- 
though the Export-Import Board 
agreed to permit the importation of 
500 motor vehicles and 1,600,000 me- 
tres of moving pictures for Feb./ 
July 1948. 


The American relief supplies — if 
they materialise — will cover the re- 
quirements of the Nanking Govt. for 
cereals, coal, raw cotton and _ fertili- 
ser; and there will be as well suffi- 
cient liquid oil coming from the US. 
as gifts. 


* * * * 


Trade of United States with 
China, Japan, Netherlands 


Indies and Philippines 
For the first ten months of 1947:— 


(in thousands 

of US$) 
1936-38 Jan.-Oct. 
10-month 
average 


Exports from U.S. 


1946 1947 


China, total 36,460 374,801 318,922 
» cash 229,923 195,052 
,  Lend-lease 25,179 509 
»  UNRRA 119,699 123,361 

Japan 203,490 83,094 30,569 

Neth. Indies 18,420 61,964 89,045 

Philippines 64,400 213,330 360,608 
‘Imports into U.S. 

China 62,510 75,926 93,268 

Japan 139,640 53,598 28,346 

Neth. Indies 70,490 20,220 29,981 

Philippines 89,440 22,444 125,921 

* » * ae 


FIJI’S EXPERIMENTS IN 
MAHOGANY CULTIVATION 


Experiments carried out recently in the 
cultivation of large leafed mahogany in- 
dicate the probability of this tree being 2 
useful asset to Fiji, the centre of British 
Oceania. 


Small scale experiments have been start- 
ed to examine the possibility of improving 
the natural forest by means of strip plant- 
ing mahogany at wide intervals, Eight- 
year-old trees have now grown to between 
30 and 40 feet high. Seed fas unobtain- 
able during the war but further supplies 
have now been received from Ceylon and 
large scale planting will be proceeded 
with 


Two trees were grown in the old ex- 
perimental station at Nasinu on fairly poor 
land and branches, cut seasoned and dress- 
ed were sent to the Imperial Institute im 
London some years ago. A very favour- 
able report was received on the quality 
of the mahogany and it would appear that 
the tree is well suited to Fiji’s needs. 
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Produce and Export Markets 


Last week’s local export produce markets 
ruled dull as comparatively few shipments 
for abroad could be effected. Tung oil 
sold at the native dealers’ market around 
$ 140 per picul while the Canton price 
moved around $ 106/107 but charges con- 


nected with the export of this oil from, 


South China make the cargo so dear when 
it arrives here that no profit could be 
made by dealers., Imports of tung oil 
were very small while exports last week 
amounted to 3,966 piculs (mainly to the 
U. S. where 17 consignments were ship- 
ped). 


Rapeseed oil ruled weak, dropping from 
$ 158 to about $ 147 per picul in the local 
native market; imports were almost nil 
while exports last week (almost only to 
France) were five consignments comprising 
3,178 piculs. 


Other vegetable oil sales were in- 
significant; prices per picul were about §$ 
250 for sesame oil, $ 180 for peanut oil, 
$ 168 for teaseed oil, Malayan cocoanut oj! 
sold in fair quantities around $ 147/158 
showing weakness, Essential oils were al- 
most unavailable; cassia oil quoting $ 1,150 
and aniseed oil around $ 530. 


Some business in gallnuts at about $ 128 
per picul was done. 


Minerals & Ores: No new transactions of 
any significance were done in wolfram ore, 
tin. and antimony both last week and ‘dur- 
ing the whole month of February, Stocks 
of these minerals upcountry are very small 
and cofsequently imports have dwindled. 
It proves difficult for the Chinese minerals 
monopoly, the N. R. C., to purchase any 
sizeable lots. 


Practically allexports of tin, antimony and 
wolfram ore: during February came from 


the 1947 stockpile, Native market dealers 


quoted wolfram ore (65%) at $ 350 per 
picul, antimony at $ 200, and tin at $ 560. 
Actual business done in tin ‘was at higher 
prices (which are guided by the TT New 
York rate here, calculating on the basis of 
94 US-cents per Ib, landed cost New 
York, and 75% of exchange allowed for 
freé disposal by Hongkong Exchange Con- 
trol). 


During the last February week 417 piculs 
of tin and 252 piculs of wolframite were 
exported; no antimony shipments were re~ 
corded, 


Shanghai Markets. 


The considerable reduction of import 
quotas by the China Export-Import’ Board 
caused further price gains, in terms of for- 
eign exchange, of all imported goods, parti- 
cularly chemicals and pharmaceuticals, raw 
cotton and metal products. Price advances 
consequently influenced the domestic market 
with China produce quotations increasing 
drastically. As official foreign exchange 
rates again limped behind the general price 
development, exporters were unable to send 
quotations abroad. On the other hand, Gov- 
ernment-run corporations offered Chinese 
products on American and European mar- 
kets at competitive prices. 
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“China Exports” in Hongkong 


Registered stocks of so-called China ex- 
ports as at January 9, 1948 amounted to:— 
Tea 35,345 piculs, Bristles 3,697  piculs, 
Cotton Yarn 12,300, Rapeseed .oil 82,852, 
Tung oil 79,624, Antimony 1,597, Tin 14,- 
329, and Wolfram ore 27,619 piculs (of 
133.33 Ibs), (Compare our issue of Feb. 4, 
p. 106). 


Since the completion of registrations and 
until February 29, the following quantities 
of . these China exports were shipped 
abroad :—(in. ‘piculs):—Antimony 1,892; 
Tin 2,093; Wolfram ore 30,885; Bristles 
1,972; Tea 9,274; Tung oil 89,623; Rapese- 
ed oil 82,838; Cotton yarn 16,895. 


The stockpile of rapeseed oil, tung vil, 
antimony and wolfram ore has been ex- 
hausted. Cotton yarn, of Chinese origin, 
appears also to have been cleared. 


On the other hand a considerable portion 
of the 1947 stocks of tin, tea and bristles 
are still available and disposal of especial- 
ly tea may not prove easy in the world 
markets. 


New York Market Prices. 


Average prices last week in New York, 
f.o.b., per pound, in US$:— 


Cassia oil 2.50/3.35; Aniseed oil 0.85/ 
95; Tung oil in tank cars 0.26/26%, in 
drums 0.27; Cocoanut oil 0.22/22%. Copra, 
cif US West Coast, around $ 285 per ton. 
Agar-agar 3.50/4.00 per pound. 


Bristles, Hankow 3.30, Shanghai 2.30, 
Chungking 2.25, Tientsin 4.85, short, 7.30. 
regular, 


Antimony 0.33; Tin (99.8%) 0.94; Wol- 
framite 0.29/31 per short ton unit; 
Molybdenum (90%) 0.45 per Ib: Beryllium 
(10-12%) 16/18.00 per ton unit. 


Los Angeles oil prices per lb, in U.S. 
cents:— Cocoanut, crude, 24; Cottonseed 
28; peanut 29; Sesame 28; soybean 27; 
rapeseed 32. 


Cassia selected China rolls 11-11% U.S. 
cents, per pound; broken select 714; 
Kwangsi broken 12; Saigon medium 41-42; 
Broken 37; Yunnan cassia 13 cents. 


Chinese Star Anise 14-15 cents per 
pound; Rhubarb whole 58-60, powder 67- 
69 cents, 
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REVIEW OF ECONOMIC CONDITIONS 
IN SIAM 


FOREIGN EXCHANGE & GOLD 
POSITION 


Al) foreign exchange transactions in 
Siam are theoretically controlled by the 
Government through the Nationa] Bank 
of Siam, however, during 1947 there 
were introduced several measures in 
mitigation of official control which vir- 
tually established, or legalised the 
previous functioning of, an open ex- 
change market which quoted foreign 
eurrencies and TT at a premium com- 
pared to the official rates. All com- 
mercial banks are authorised to deal 
in foreign exchange at the open market 
rates while previously only money 
changers and brokers handled this busi- 
ness. 


With regard to gold the 
Govt. introduced restrictions as from 
Jast October as imports during the 
months of July to September assumed 
very large proportions which fact upset 
the exchange position of the National 
Bank of Siam and the value of the 
-baht on the open market. These 
restrictions were aimed at reducing the 
flourishing import business but still 
allowing gold transactions for transit. 

Prior to last October gold imports 
—most of which entered Bangkok in 
transit only, large parts being re- 
exported to Macao—arrived in Bangkok 
at the rate of about 4 million bahts 
(or ticals) per month (that is about 
4,000 ozs.). As from October importers 
were required to sell to the National 
Bank all gold entering after the dead- 
line at the official rate while gold 
brought in transit into Siam had ‘to be 
cleared within 48 hours. These restric- 
tions imposed on the free gold trade 
have strengthened the exchange rate of 
the baht currency. 


Siamese 


The official rate of exchange of the 
baht stood at the end of war (August 
1945) at 40 per £ and 10 per US$ 
which rate continues today. The open 
exchange market rate at that time was 
not much different from the official 
rate, however, when business was once 
again possible and trade slowly recom- 
menced the open exchange rates went 
up to about 86 per £ and 27 per US$. 
There were many but small fluctuations 
in the open rates which continued on 
the same level until the middle of last 
year. Then the appreciation of baht 
set in and the gap between official and 
unofficial rates narrowed. 


The high open market exchange rates 
were, as also in. other Far Eastern 
_ countries, due to the accumulated needs 
for heavy imports of capital and con- 
sumers’ goods, and the slow progress of 
production in the country which resulted 
in only a small volume of exportable 
produce arriving at Bangkok. The 
trade balance became thus strongly un- 
favourable and the demand for foreign 
exchange created the premium which 
importers had to pay if they desired 
the goods. ‘ 


However, during last year the trad- 
ing position slowly adjusted itself which 
was a consequence of larger production 
in Siam, expansion of exports accord- 
ingly, and the saturation of most import 


requirements of the tropical population. 


Thus Siamese exporters’ bills fetched 
less and less on the open market and 
the general feeling was that, within 
1948, there would ensue the gradual 
process of levelling down the premium 
until it would reach the official level 
oncg again. 


FOREIGN TRADE POSITION 


Siam’s imports and exports during 
1947 have shown much improvement 
against previous years. The compila- 
tion of trade returns in Bangkok takes 
notoriously long so that final results 
for 1947 cannot be expected before April 
1948, however, figures so far announced 
foy January to August bear out the 
general impression that Siam’s foreign 
trade boomed last year. The trade 
deficit was also narrowing during the 
latter months of 1947 and _ balanced 
returns can be anticipated. - 


Following are Siam’s trade returns 
for the last seven years (for 1947 only 
trade figures for Jan. to Aug. ayail- 
able) :— 


Exports Imports 

(In millions of baht) 
1941 290 169 
1942 134 100 
1943 Ne 116 204 
1944 ns 54 Gis 
1945 ee ee 109 
1946 os 437 417 
1947 527 762 


(First eight months only of 1947). 
Imports 


Imports into Siam—except for gold, 
arms, dangerous drugs—are free and no 
licences are required. Importers have 
no worries with forms.. Exchange is 
purchased either on the open market 
at the rate of the day or from exporters 
directly who sell their bills to impor- 
ters. The National Bank of Siam also 
sells, at the official rate, certain limited 
amounts of exchange but- only in 
specified cases; government imports, of 
eae are financed by the National 
Bank. 
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Principal import items are:+-piece 
goods and clothing; kerosene and gaso- 
line; certain foodstuffs (condensed 
milk, flour, sugar) and wines, liquor 
and beer; metallurgical products; elec- 
trical equipment; machines (diesel, 
mining); motor cars; industria] chemi- 
cals; pharmaceuticals; paper. 


The U.S. was the principal supplier, 
followéd by the U.K.; Hongkong’s role 
as previder of goods for Siam has been 
prominent during 1947. Other import- 
ing countries are: China, Switzerland, 
France, Denmark, Sweden and Nerway. 


Before the war Japan was the lead- 
ing supplier. The Japanese merchants 
have a large. reservoir of good will 
among the Siamese public. Their re- 
turn to commercial prominence is eager-_ 
ly expected in Bangkok. Germany was. 
also in prewar years an important 
supplier (about 8% of total). 


Customs duties are liberal. Luxuries 
(perfumes, photographic apparatus, silk 
tissues etc.) are subject to 3334% ad 
valorem, liquors and brandy pay 50 baht 
per litre of pure alcohol, champagne 15. 
baht. Most consumers’ goods are levied 
20% duty ad val. including foodstuffs, 
pharmaceuticals, medicines, radios, 
motor cars, rayon goods, ete. Customs 
personne] is very meticulous and require 
exact specifications on invoices and 
commodities. 


Exports 


With the exception of the four princi-. 
pal export produces of Siam: rice, rub- 
ber, tin and teak: all exports are free. 
There are no licences required for any 
shipments abroad. 


The treatment of the four principal 
export commodities is as follows:— 


Rice:—It is a government monopoly 
and can only be handled by the state 
who exports. in accordance with the 
agreement made with the International 
Emergency Food Council, Washington, 
all rice directly at the fixed price of 
£35 per ton. ‘Broken rice to 35% may 
be contained in all shipments to the 
U.K., India and Pakistan, 


Tin:—Al] tin exports must be shipped 
to the U.S. in accordance with an agree- 
ment signed between Siam and the 
U.S. but handling of exports is in the 
hands of private merchants who jAave 
to surrender to the National Bank 50% 
of their export bills for which. the 
official rate is paid. 


Official and Unoffictal Exchange Rates in Bangkok in 1947:— 


Pound 
Sterling 
Officiall Rate) se um oaed0i5oL 
JUD RLOAT Cres hie ene eS 
July | he Gamer tel) 
Angust) iti iest ath oesethe ceed: 
September stpsiy oat eee: 
Octebércc®. wu gardens eke 69 
November zara ae Feces OB: 
December Sc es AS Meee OO 


US. B.K. IC. Gold. 
Dollar Dollar Pigstre (15.244 grs.) 
10,075 2,5 1,41 171,4 
27 5 0,6 600 » 

25 4,75 0,6 583 
22,5 4,6 0,5 581 
22,3 4,3 0,5 509 
22,7 3,6 0,45 501 
20 3,6 0,45 480 
16 3,05 0,41 383 
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Teak wood and Rubber:—Exports are 
free but export bills have to be -sur- 
rendered, at the official exchange rate, 
to 50% as regards teak wood, and 20% 
as regards rubber. 


The Customs impose small export 
_ duties on most commodities. 


Among other leading export produce 
are:—various woods (other than teak 
and certain precious tropical woods) ; 
sticklac and shellac; gums and resins; 
skins and hides (notably buffalo, cow, 


snake, lizard, crocodile); soya and 
tapioca; ‘ spices (pepper, cardamons 
etc.), oils (coconut, sesame, ricinus, 


arachide). 


Principal export countries are:—the 
U.S., the U.K.. Switzerland, Denmark, 
Holland, India, Hongkong, China, 
France. Hongkong’s trade with Siam 
has been greatly expanded during 1947 
when especially large quantities of 
coconut oil were shipped here. Con- 
siderable quantities of Siamese export 
produce were transhipped in Hongkong 
for America, Australia and re-exported 
to China and other countries. 


OUTLOOK FOR BUSINESS 


The foreign commerce of Siam lacks 
stability. The essential needs of the 
country are not methodically determined 
by the govt. and, therefore, imports 
have assumed a character of haphazard- 
ness. They will have to be co-ordinated 
with the important requirements of the 
population. 


There is also no serious attempt at 
promoting domestic production of lead- 
ing commodities and, therefore, exports 
are not organised. 


The recent appreciation of the baht 
has made the commercial situation more 
complicated. Imported goods have 
accumulated and cannot easily be sold 
while fresh imports are considerably 
cheaper than previous arrivals. Ex- 
ports of Siamese produce have become 
rather expnsive, sales prove difficult 
and domestic stocks are piling up in 
Bangkok. 


However, the commercial position ‘will 
adjust itself as soon as the exchange 
markets have become stabilised. A 
further narrowing of the open and fixed 
exchange rates must be expected. 
During 1948 there will probably be wit- 
nessed a genera] price *regularisation, 
both for imported goods and export 
produce, which will bring about in- 
creased trade. 


COMMERCIAL MARKETS POSITION 


The import and export trade is prin- 
cipally in the hands of European firms, 
however, Chinese and Siamese mer- 
chants have during the last two years 
assumed a more important position, 
especially as regards import business. 
The role of Indian merchants has also 
notably increased. The retail trade is 
to all intents and purposes handled by 
the Siamese themselves, 
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The internal economic situation of 
Siam is analogous to conditions in 
principa] Far Eastern countries, parti- 
cularly those in Hongkong, Singapore 
and Manila. These markets, almost 
immediately after the surrender of 
Japan, turned to the U.S. as the princi- 
pal supplier of consumer goods and in- 
dustrial raw materials; other supply- 
ing countries particularly the U.K. 
were during 1946 and a large part of 
1947 not yet in a position to assume 
their pre-war activities. 


Siamese importers (as elsewhere in 
the Far East) reaped enormous profits 
from the distribution of foreign goods 
in the domestic markets during the first 
12 to 18 months after the end of war, 
however, as from early 1947 indications 
of saturated markets increased and from 
the middle of last year there was no 
doubt about a buyer’s market having 
come into its own. All goods not dis- 
tinctly essential] dropped in prices and 
importers and wholesalers during the 
latter months of last year were anxious 
to liquidate their stocks at cost or even 
at a loss. / 


The export markets of Siam suffered 
from two special difficulties viz: un- 
reliable and varying quality and in- 
stability of prices. 


Except for tin, rubber and teakwood, 
all Siamese export produce has never 
been- marketed in accordance with in- 
ternational specifications. As regards 
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the many qualities of woods, gums and 
resins, spices, vegetable oils, ete., the 
exporters in Bangkok are confronted by 
the obstacle of obtaining the specified 
quality of the required goods. Conse- 
quently, much Siamese produce is quoted 
in foreign markets lower than the same 
‘produce from other countries where 
deliveries are made always in accor- 
dance with specification (eg. Shellae 
of Indian origin quotes in New York 
about 50 U.S. cents per pound, whereas 
Siamese Shellac only fetches 30 US. 
cents). 


In order to remedy this situation the 
Siamese government has made provi- 
sion to establish a commodity inspection 
bureau which will issue certificates to 
exporters guaranteeing the quality of 
goods to be according to specification. 


The domestic market of most commo- 
dities is subject to a very large measure 
of speculation, in which brokers and 
middlemen flourish. There is much 
cornering of import and export commo- 
dities and prices are manipulated to a 
much higher extent than in other Far 
Eastern centres. An _ increase of 
inquiries by exporters for a certain pro- 
duce will immediately cause an increase 
in quotations, and similarly offers to 
sell certain imported goods result in a 
price decline within a day. Added to 
this peculiar condition of the price mar- 
ket is the uncertainty about the open 
market value of the baht. 


PRINCIPAL EXPORT PRODUCE 


PRICES IN BANGKOK 

Average prices are given for Febru- 
ary and December 1947. Not included 
in the prices are: Export duty of the 


Following are average quotatijons:— 


Produce Average Price 
February December 

Rice: 

Extra 69.60 69.60 

359 <a 44.44 44.44 

Broken Al 43.60 43.60 
Rubbers. te 4.70 2.50 
Tin: 99%% es 10 23 
Teak - wood: 

square 1 - 50 15 

planks 1 a 90 120 
Other woods: 

Yang, planks 20/26 25/33 

Ebony .. .. 65 70 
Sticklac 

(47 crop) — 245 

(46 crop) — 150 
Shellac, 96% 7.50 13 
Button lac a. 6.80 12 
Seed lac .. .. 6 8 
Pepper, black 950 800 
Pepper, white 1,200 1,200 
Cardamons 950 1,000 
Coconut ofl 320 390. 
Copra 125 120 
Soya fs ae 190 190 
Tapioca flour 210 130 
Kapok bs 200 420 
Cow hides .. 600 585 
Buffalo hides .. 305 295 
Python, ist cl. .. 20 26 


Siamese Customs, transportation 
charges and packing. (Packing costs 
11 baht per sac; one case of 0.2 m 3:20 
baht: 1 barrel of 180 kilos 120 baht. 
‘Transport fees from godown to the 
docks costs 75 baht per ton). 


Unit Export Customs 
Duty 

60 kgs. 4.2% ad val. 
60 kgs. 4.4% ad val. 
60 kgs. 3.7% ad val. 
one kg. 7% ad. val. 
one kg. 7% ad. val. 
cubic ft. 10% ad val. 
cubic ft. 10% ad val. 
cubic ft. 10% ad val. 
60 kgs. 10% ad val 
60 kgs. 0.30 per kg. 
60 kgs. 0.30 per keg. 
one kg. 0.30 per keg. 
one kg. 0.30 per ke. 
one kg. 0.30 per kg. 
60 kgs. 47 per 60 kgs. 
60 kgs. 58 per 60 kgs. 
60 kgs. 42 per 60 kgs. 
60 kgs. 0.40 per kg. 
60 kgs. 10% ad val. 
60 kgs. 10% ad val. 
60 kgs. 10% ad val. 
60 kgs. 0.10 per kg. 
metre 0.10 per kg. 
metre 0.10 per kg. 
metre 0.10 per ke. 
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REVIEW OF HONGKONG’S JANUARY TRADE &€uropean and American Trade. 


(By A Trade Analyst) 


The trade of the Colony after reaching 
a peak in the last month of 1947, declined 
considerably during January. Imports 
totalled $140,755,107 as against the previous 
month’s total of $176,935,439, while ex- 
ports were only $113,316,392 as against 
$125,079,584. 


It would be wrong to read into these 
figures anything of the nature of a trade 
recession, December. was an_ unusual 
month. There were large exports to Hong 
Kong of cargo which had lain for many 
months in Shanghai and which were threa- 
tened with confiscation by the Chinese au- 
thorities. This would account for+the drop 
in imports from U.S.A. The exceptionally 
large imports of petroleum oils in the 
previous month were not repeated in Jan- 
uary, 


Trade with China. 


On the other hand trade with China 
.goes from bad to worse. Imports from 
North China decreased by $11 million, 


mainly textiles, and from South China by 
$1 million, while exports to North China 
dropped by $2 million (dyes and vegetable 
oils.), Middle China by $1 million and 
South China by $3% million (Petroleum 
oils). A slack time in the trading world 
is usually experienced before Chinese New 


Year. 


Imports from Macao dropped by $4 mil- 
lion, which is traceable to the imposition of 
the China Export icensing system in- 
troduced into Hong Kong, with special re- 
ference to vegetable oils, but exports to 
the Portuguese Colony increased by $4% 
million, mainly tobacco, paper and petro- 
leum products—which is significant. 


Empire Trade 


Imports from the U.K. were up by $1 
million and exports to the Home Count:y 
at $8% million, were almost double the 
December figure as the U.K, took larger 
shipments of wood oil, 


Imports from Burma were up by. $2 mil- 
lion as shipments of rice from that country 
were renewed, 


There was a_ slight increase jin im 
ports from Malaya but exports to that 
country fell, by $1 million mainly textiles 
and wearing apparel. Exports to India 
fell by $1% million of manufactured art- 
icles. 


Trade with Far Eastern Countries. 


The speeding up of deliveries of Cotton 
Yarn from Japan is reflected in the $12 
million which were imported from that 
country, Exports to Japan, however, were 
down $1 million. 


Other significant trends were a drop’ of 
$5 million in imports from the Netherlands 
East Indies, (vegetable oils), and a drop 
of $3 million in exports, (textiles). There 
were /no oil imports from Iran during the 


month as against $1442 million in the 
previous month. 
Exports to the Philippine Islands de- 
clined by $2 million, (foodstuffs), but the 
export of textiles and manufactured 
articles to the Philippines increased. 
Trade with Japan increased by $2% 


million imports, and $1 million exports. 


HONGKONG’S TRADE FOR JANUARY 


Imports from Belgium showed an __ in- 
crease of $1 million as Hong@Kong took 
more textiles, steel and glassware from that 
country, Reduced sales of vegetable oils 
were responsible for a fall of $4 millioa 
in exports to France. 


There was a significant increase in the 
export of goods to Switzerland of $2 mil-- 
lion, mainly oils and fats, stimulated, no 
doubt, by the desire to get Swiss exchange. 


1948 


Imports of merchandise into Hongkong during January, 1948 amounted 
to a declared value of $140,755,107 as compared with $105,406,209 in the 


month of January, 1947. 


Exports of merchandise totalled a declared value of 


compared with $102,591,823. 


The figures include Government sponsored cargoes. 


$113,316,392 as 


TOTAL VALUES OF IMPORTS & EXPORTS OF MERCHANDISE 
BY COUNTRIES. 
— FOR JANUARY — 


COUNTRIES IMPORTS FROM EXPORTS TO 
$ 

United Kingdom 13,870,845 13,539,305 1,433,972 8,598,318 
Australia Sis Gee iat 4,377,720 2,471,197 398,307 1,660,962 
Burma — 2,150,329 218,247 463,215 
Canada : 1,524,073 2,652,695 87,039 236,902 
Ceylon .. 45,239 76,410 511,880 727,187 
Bast Africa .. 215,562 a = 318,175 
India i 2,049,190 1,589,614 3,593,748 1,466,002 
Malaya (British) 4,759,903 6,115,254 22,723,964 19,446,297 
New Zealand 51,186 — 188,451 225,136 
North Borneo 316,726 1,050,579 221,177 663,622 
South Africa 315,000 — 1,358,231 455,174 
West Africa _ —_ 28,613 265,148 
West Indies - — — 29,445 16,824 
Br. Empire, Other 915,763 3,086,596 359,744 623,247 
Belgium SHULRE oak 903,704 4,844,227 309,506 682,811 
China, North 3,567,461 3,923,127 8,005,988 3,524,349 
os Middle 8,123,462 2,651,942 3,702,222 2,845,941 
= South 22,508,681 23,093,384 17,847,479 7,249,409 
Cuba an ee = 53,760 164,807 164,726 
Central America 181,600 31,604 30,672 112,818 
Denmark : 8,160 339,563 140,040 86,630 
Egypt 52,914 488,900 514,582 357,868 
France .. 5 385,984 626,104 999,152 500,120 
French Indo- China 1,458,780 2,598,972 1,393,222 1,775,806 
Holland A , 395,355 1,145,644 218,333 891,181 
Italy 1,883,69) 1,355,481 842,837 51,279 
Japan — 12,512,216 = 2,298,618 
Korea — 1,806,201 == 2,042,922 
Macao 7,924,880 5,740,339 4,431,918 12,499,185 
Norway .. Fi 1,137,097 1,174,503 195,941 219,143 
Neth. East Indies 25,740 916,915. 1,423,058 5,291,536 
Philippines , 2,420,640 580,194 3,769,237 7,935,279 
Portugal 55,809 10,667 34,843 — 
Siam 2,672,709 8,094,561 5,915,587 8,749,276 
South America — 608,112 44,582 1,035,850 
“Sweden 65,344 1,837,657 976,766 129,961 
Switzerland 456,819 4,036,542. 11,480 2,475,685 
Spain 30,370 48,031 = — 
U.S.A. .. 26,951,432 29,220,383 19,119,219 14,094,933 
UES S Ry ae a — 2,299,462 2,735,597 
‘Others 754,370 284,099 4,048,077 1,399,260 
TOTAL ; 105,406,209 140,755,107 102,591,823 118,316,392 
Total British Empire 28,441,207 32,731,979 31,152,818 35,166,209 
Total Foreign 76,965,002 108,023,128 71,439,005 78,150,183 


1948 


The chief decreases in imports from 
U.S.A. were dyes, paperware, petroleum 
oils and tobacco. No doubt the rising 
prices in that country are having an effect 
on demaaod. Exports also dropped by $342 


million, 


foodstuffs, 


particularly vegetable oils 
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and 


Exports to U.S.S.R. of $234 million were 
almost wholly metal ores: 


TOTAL VALUES OF IMPORTS & EXPORTS BY CHAPTERS 
FOR THE MONTH OF JANUARY, 1948, 


Articles Imports Exports 
$ ele 
Live animals, chiefly for food 2,885,474 4,773 
Meat and preparations thereof 382,592 1,514,451 
Dairy products, eggs and bones, 1,691,824 2,291,714 
Fishery products, for food : 3,609,231 1,438,433 
Cereals .. 8,938,171 59,119 
Manufactured products | of cereals, chiefly for human 
food a ; 988,508 897,861 
Fruits and nuts, ‘except oil-nuts : 2,466,345 2,097,083 
Vegetables, roots and tubers, chiefly used for human 
food and their preparations, n.e.s. 5,261,982 6,481,535 
Sugar and sugar confectionery .. , 895,103 729,527 
Coffee, tea, cocoa and ppepene tons thereof; ‘spicés 869,288 898,867 
Beverages and vinegars .. Ne: 923,486 467,014 
Feeding stuffs for animals, nes. 7,107 71,149 
Tobacco .. a 2,489,553 3,470,993 
Oil-seeds, nuts and kernels 23 712,555 341,325 
Animal and vegetable oils, fats, greases and , ‘waxes 
and their manufactures, n.é.5. : 14,397,503 18,582,236 
Chemical elements and compounds ; pharmaceutical 
products 7,864,894 2,659,109 
Dyeing, tanning and * colouring substances * (not in- 
cluding crude materials) * 7,850,206 2,224,700 
Essentia] oils, perfumery, cosmetics, soaps and re- 
lated products odes 1,103,277 1,723,189 
Fertilizers 208,380 690,576 
Rubber and manufactures ‘thereof, Les. 2,343,591 1,684.055 
Wood, cork and manufactures thereof 6 3,413,718 541,866 
Pulp, paper and cardboard and manufactures thereof 7,544,335 2,973,078 
Hides and skins and leather 1,418,769 1,504,885 
Manufactures of leather, not including articles of 
clothing : Oe cal: ds 19,360 358,669 
Furs, not made up a ’ 163,570 225,048 
Textile materials, raw or simply | prepared 1,903,795 1,671,320 
Yarns and thread ee ; : Brn) ROS 10,187,018 3,788,863 
Textile fabrics and small. wares 8,848,674 13,722,689 
Special and technical textile articles - a 360,989 191,380 
Clothing and underwear of textile materials; “hats 
of all materials en ot Ros see Us Be 1,191,551 3,727,043 
Clothing of leather and fur SN cs Se certs 35,672 1,864 
Footwear, boots, shoes and slippers een oe 71,753 862,770 
Made-up articles of textile materials other than 
clothing _. yyer= 1,485,010 2,452,922 
Products for heating, ‘lighting and. ‘power, ‘lubricants 
and related products .... 7,085,792 5,504,614 
Non-metallic minerals, crude or simply prepared, n. e. S. 2,240,691 423,774 
Pottery and other clay products é “a 589,778 490,406 
Glass and glassware iv 3 1,359,575 543,168 
Manufactures of non- metallic ‘minerals, n.e.s. ‘ 119,815 34,860 
Precious metals and precious stones, pearls and ar- 
ticles made of these materials SO tea 71,166 158,548 
Ores, slag, cinder : 228,410 3,505,079 
Iron & steel a 3,479,686 1,800,873 
Non-ferrous base inetale= bys 3,387,405 1,379,561 
Manufactures of base metals, nes, .« 3 ee re 2,677,038 5,710,960 
Machinery, apparatus and appliances n.e.s., other 
than electrical 2,800,322 359,324 
Electrical machinery, apparatus and appliances 1,887,736 765,114 
Vehicles and transport equipment, n.e.s, 2,417,915 1,622,521 
Miscellaneous crude or simply prepared produets, nes. 3,117,204 5,230,440 
Manufactured articles, nes. .. «- ee eS 6,759,290 5,487,099 
Total Merchandise 140,755,107 113,316,392 
Gold and specie .. a 4,660,076 
Grand Tota] .. 


140,755,107 


117,976,468 
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HONGKONG’S REVISED 
TRADE STATISTICS 


The analysis of Hongkong’s Import 
and Export statistics, and their com- 
parison with trade figures of other 
countries ,have been greatly facilitated 
by the Revision of the Classification 
of Commodities. 


As from January lst, 1948 the 
Monthly Trade Statistics of Hongkong 
have been based on a new and more 
scientific’ classification than that hither- 
to in use, 


The revised classification list follows 
the “Minimum List of Commodities for 
International Trade Statistics,” pub- 
lished by the League of Nations. All 
governments have been encouraged to 
adopt the.new List in order to faci- 
litate comparisons of trade figures be- 
tween the countries of the world. 


The commodities imported into and 
exported from Hongkong are classified 
into 16 sections, 49 chapters and 448 
items. 


SECTION I—FOOD PRODUCTS, 
BEVERAGES, TOBACCO. 


Chapter 1.—Live Animals, chiefly for 
Food. 


Chapter 2—Meat and Preparations 
thereof. 

Chapter 3.—Dairy Products, Eggs 
and Honey. 

Chapter 4—Fishery Products, for 
Food. 

Chapter 5 

Chapter 6 —Manufactured products 


of Cereals principally for Human Food. 

Chapter 7.—Fruits and Nuts, except 
Oil-nuts. 

Chapter 8.—vVegetables, Roots and 
Tubers chiefly used for Human Food | 
and their Preparations, n.e.s. 

Chapter 9—Sugar and Sugar Con- 
fectionery. 

Chapter 
Preparations thereof; 


10.—Coffee, Tea, Cocoa and 
Spices. 


Chapter 11.—Beverages and Vine- 
gars. 
Chapter 12, — Feeding-stuffs for 


Animals, n.e.s. 
Chapter 13.—Tobacco. 


SECTION II.—FATTY . SUBSTANCES 
AND WAXES, ANIMAL AND 
VEGETABLE. 


Chapter and 


Kernels, 


14.—Oil-Seeds, Nuts 


Groundnuts (peanuts); Copra; Palm 
kernels; Melon Seed; Soya beans; 
Sesamum seed; Cotton seed; Other oil- 
seeds, nuts and kernels. 


Chapter 15.—Animal and Vegetable 
Oils, Fats, Greases and Waxes and 
their Manufactures,. ‘me.s. 
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Oils from fish and marine 
animals; Linseed oil; Soya-bean oil; 
Cotton seed oil; Groundnut (peanut) 
oil; Olive Oil; Palm Oil; Palm kernel 
oil; Aniseed oil; Cassia oil; Sesamum 
oil; Tea seed oil; Coco-nut (copra) oil, 
refined; Wood oil; Hydrogenated oils 
and fats; Margarine, lard substitutes, 
and similar edible fats; Glycerine; 
Acid oils; Waxes of animal and vege- 
table origin. 


Lard; 


SECTION III. — CHEMICALS AND 
ALLIED PRODUCTS. 


Chapter 16—Chemical Elements and 
Compounds; Pharmaceutical Products. 


Chemical elements; Compressed gases; 
Inorganic and aliphatic organic acids; 
Inorganic chemicals (other than acids) 
and salts of aliphatic acids with in- 
organic bases; Ethyl alcohol (spirits 
of wine); Etthyl alcohol, denatured and 
methy] alcohol; Organic compounds 
(camphor) ; Turpentine; Starches, 
starchy substances and gluten; Casein, 
albumen, gelatine, glue and dressings; 
Chemical products; Pharmaceutical pro- 
ducts. 


Chapter 17.—Dyeing, Tanning and 
Colouring Substances (not Crude 
Materials). 


Chapter 18—Hssential Oils, Perfum- 
ery, Cosmetics, Soaps and Related Pro- 
ducts. 


Essential vegetable oils (except tur- 
pentine). (Cassia); Perfumes and cos- 
metics; Soaps and cleansing prepara- 
tions; Turkey red oils and similar pro- 
ducts; Cleaning and polishing materials. 


Chapter 19.—Fertilisers. 
SECTION IV—RUBBER. 


Chapter 20.—Rubber and Manufac- 
tures thereof, n.e.s. 


Crude rubber and rubber substitutes; 
Reclaimed, imitation and artificial rub- 
ber, and artificial substitutes: Rubber 
tyres; Inner tubes for tyres; Other 
manufactures of rubber. 


SECTION V—WOOD, CORK. 


Chapter 21.—Wood, Cork and Manu- 
factures thereof. 


SECTION VI.—PAPER. 


Chapter 22.—Pulp, Paper and Card- 
board and Manufactures thereof. 


SECTION VII—HIDES, SKINS AND 
LEATHER AND MANUFACTURES 
THEREOF. 


Chapter 23—Hides and Skihs and 
Leather. 


Chapter 24, — Manufactures of 
Leather, not including Articles of 
Clothing. 


Saddlery and harness-makers’ goods. 
Chapter 25.—Furs, not made up. 
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SECTION VIII.—TEXTILES. 


Chapter 26.—Textile Materials, raw 
or simply prepared. 
Silk—Raw; Silk, waste and floss 


silk; Artificial textile fibres of vege- 
table or animal origin and waste of 
such fibres; Sheep’s and lambs’ wool; 
Other animal hair; Wool shoddy; 
Horzehair and other coarse hair, in- 
cluding curled hair; Raw cotton; Flax 
and flax tow; Hemp and hemp tow; 


Ramie fibre; Jute and jute tow; O'ther, 


vegetable textile fibres (Manila hemp 
(abaca), Kapok, Sisal, Coir and other) ; 
Waste material from textile fabrics, 
rags. 


Chapter 27—Yarns and Thread. 


Raw silk in skeinss; Thrown silk and 
othey silk yarns; Yarns and thread of 
artificial textiles of vegetable or animal 
origin; Yarns of wool and hair; Cotton 
yarns and Thread; Yarns and thread 
of flax, hemp and ramie; Yarns of 
other textile materials; Yarns of mix- 
ed textile and metal fibres. — 

Chapter 28.—Textile Fabrics 
Small Wares. 

Chapter 29.—Special 
Textile Articles. 


and 


and Technical 


SECTION IX.—ARTICLES OF CLOTH- 
ING OF ALL MATERIALS AND 
MISCELLANEOUS MADE-UP TEX- 
TILE GOODS. 


Chapter 30.—Clothing and Under- 
wear of Textile Materials; Hats of ail 
Materials. 

Chapter 31.—Clothing of Leather and 
Fur. 

Chapter 32.—Footwear: Boots Shoes 
and Slippers. 

Chapter 33.—Made-up Articles of 
Textile Materials, other than Clothing. 


SECTION X. — PRODUCTS FOR 
HEATING, LIGHTING AND 
POWER, LUBRICANTS AND 


RELATED PRODUCTS. 


Chapter 34—Products for Heating, 
Lighting and Power, Lubricants and 
Related Products. 


Coal; Briquettes for fuel; Crude 
petroleum and partly refined petroleum; 
Motor spirit (gasoline and other light 
oils for similar uses); Lamp oil and 
white spirit (kerosene; illuminating 
oil); Gas oil and fuel oil; Lubricating 
oils and greases, including mixtures 
with animal and vegetable lubricants; 
Coke; Tar and tar oils; Pitch, resin, 
petroleum asphalt, and other by-pro- 
ducts of coal, lignite, schist and petro- 
leum; Mineral jelly and waxes; Candles 
and tapers; Electric energy. 


SECTION XI. — NON-METALLIC 
MINERALS AND MANUFACTURES 
THEREOF. 


Chapter 35.—Non-metallic Minerals, 
Crude or Simply prepared. 

Sand; Clay; Salt; Sulphur; Natural 
abrasives; Building stone; Gravel and 
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crushed stone; Stone for industrial uses 
including the making of lime and 
cement; Asbestos; Lime; Cement; Other 
ron-metallic minerals (Chalk and 
colouring earths, unworked, Graphite, 
natural or artificial; Mica); Other 
sorts. 

Chapter 36—Pottery and other Clay 
Products. 

Chapter 37.W—Glass and Glassware. 

Chapter 38.—Mjanufactures of Non- 
metallic Minerals. 


SECTION XII.—PRECIOUS METALS 
AND PRECIOUS STONES, PEARLS 
AND ARTICLES MADE OF THESE 
MATERIALS. 


Chapter 39.—Precious Metals and 
Precious Stones, Pearls and Articles 
made of these Materials. 

Precious and semi-precious stones 
and pearls, not set; Ores of precious 
metals; Silver, crude; Silver, partly 
worked; Gold, partly worked: Platinum 
and other metals of the platinum group, 
erude or partly worked: Jewellery and 
other wares of precious metals (except 
watch cases). 

Silver and Gold Bullion not included. 
SECTION XIII. — BASE METALS 

AND MANUFACTURES THEREOF. 


Chapter 40.—Ores, Slag, Cinder. 

Tron Ores; Ores of metals chiefly 
used for alloying with, iron; Ores of 
non-ferrous base metals—(a) Of anti- 
mony; (b) Of tin; (c) Of wolframite; 
(d) Other. 

Chapter 41.—Iron and Steel. 


Chapter 42.—Non-ferrous Base . 
Metals. 
Copper; Aluminium; Lead; Zine; 


Tin; Other non-ferrous base metals. 
Chapter 43.—Manufactures of Base 
Metals. 


SECTION XIV.—MACHINERY, AP- 
PARATUS AND APPLIANCES, 
AND VEHICLES. 


Chapter 44—Machinery, apparatus 
and appliances, other than Electrical. 

Chapter 45.—Electrical Machinery, 
Apparatus and Appliances. 

Chapter 46—Vehicles and Transport 
Equipment. 


SECTION XV. — MISCELLANEOUS 
COMMODITIES. 


Chapter 47.—Miscellaneous Crude or 
simply Prepared, Products. 


Live horses, asses and mules; Pigs 
and boars’ bristles; Intestines; Products 
of marine animals; Other products of 
animal origin (Human hair; Birds’ 
skins; Feathers; Bones; Ivory and Ivory 
Ware; Products used in medicine and 
perfumery); Seeds for sowing; Plants 
and parts of plants for use in dye- 
ing and tanning, whether ground or 
not (Betel-nuts, Gall-nuts); Other 
plants, seeds, flowers and parts of 
plants n.e.s. (mainly for use in medi- 
cines or perfumery); Gums, resins and 
balsams; Vegetable extracts; Vegetable 
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HONGKONG’S 


UNITED KINGDOM 


Articles Imports Exports 
$ 
Meat and prepara- : 
tions thereof 
Manufactured pro- 
ducts of cereals, 
chiefly for 
human food 
Fruits and nuts, 
except oil-nuts . 
Vegetables, roots 
and tubers, 
chiefly used for 
human food and 
their prepara- 
tions, mes. ... — 
Sugar and sugar 
confectionery 
Coffee, tea, cocoa 
and prepara- 
tions thereof; 
Spices . 
Beverages 
vinegars 
Tobacco 


10,088 = 


26,718 = 
120 — 


630,071 
23,609 at 


err: 2,350 

and 
285,271 — 
785,106 — 


kernels.’ 2.4. _ 


table oils, fats, 

greases and 

waxes and their 

manufactures, 

PIRGS EV firsts, shinies — 
Chemical elements 

and compounds; 

pharmaceutic al 

products 


4,925,269 


135,558 


ELSE EYL EE SEI OE, 


materials for plaiting (Rattan Core; 
Rattan Peel; Seagrass): Crude and 
semi-manufactured vegetable products 
(Canes, Bamboo splits, Bamboos); Ice 


natural or manufactured. 
Chapter 48—Manufactured Articles. 


Scientific, medical and optical instru- 
ments and appliances; Watches; Clocks, 
clock-movements; Phonographs (gramo- 
phones) and records; Other musical 
instruments; Guns sporting; Other 
arms; Matches; Fireworks; Umbrellas; 
Buttons and studs; Articles of vege- 
table plaiting materials (bamboo, 
straw, willow, etc.); Fountain pens, 
propelling pencils, pen and pencil hold- 
ers; Pipes, cigar-holders and cigarette- 
holders; Films; Cinematographic (mov- 
ing picture) films; Works of art and 
articles for collections; Books, pamph- 
lets, periodicals, music, maps and 
plans; etc., etc. 


SECTION XVI—GOLD AND SPECIE. 


Chapter 49.—Gold and Specie. 
Gold metal (a) In bars (in the form 


accepted in inter-bank transactions) ; 
(b) Other unworked gold (Leaf); 
Silver (bars or ingots); Gold coins; 


Silver coins; Base metal coins. 


Dyeing, 
and 
substances 
including 
materials) s 

Essential oils, per- 
fumery, cosme- 
tics, soaps and 
related products 

Rubber and manu- 
factures thereof, 
TV CcSr lee eines 

Wood, cork 
manufactures, 
thereof ade 

Pulp, paper and 
cardboard and 
manufactures, 
thereof : 

Hides and_ skins 
and leather 

Manufactures of 
leather, not in- 
cluding articles 
of clothing . 

Textile materials, 
raw or simply 
prepared .....- 

Yarns and threa 

Textile fabrics and 
small wares 

Special and tech- 
nical textile ar- 
LCLES . sete ss 

Clothing and 
underwear of 
textile materials; 
hats of all 
materials ...... 

Footwear, 
shoes and 
PES 2: yemcoc ae 

Made-up articles 
of textile ma- 
terials other 
than clothing 

Products for heat- 
ing, lighting and 
power, lubricants 
and related pro- 
ducts om 

Non-metallic 
minerals, crude 
or simply pre- 
pared, n.e.s. 

Pottery and other 
clay products 

Glass and _ glass- 
ware . Pree: 

Manufactures of 
non-metallic 
minerals, n.e.s. . 

Precious metals 
and precious 
stones, pearls 
and articles 
made of these 
materials : 

Ores, slag, cinder 

Iron and steel 

Non-ferrous base 
metals 


tanning 
colouring 
(not 
crude 
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1,765,399 


213,382 


41,149 


21,289 


594,219 


9,325 


5,898 


183,128 


2,377,374 


2,318.927 


87,819 


79,002 


28,907 


44,015 


13,642 


68,725 
37,500 


43,219 


40,183 


40,112 


494,199 
380,198 
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PARTNERS 


TOTAL VALUES OF IMPORTS & EXPORTS UNDER CHAPTERS BY 
FOR THE MONTH OF JANUARY, 1948. 


58,790 


600 


954,453 


58,340 


251,202 


Manufactures of 
base_ metals, 
n.€.s. ese 

Machinery, ap- 
paratus and ap- 
pliances N.@.S., 
other than 
electrical : 

Electrical ma- 
chinery, appara- 
and appliances . 

Vehicles and 
transport equip- 
ment, nes. ... 

Miscellaneous 
crude or simply 
prepared pro- 
ducts, n.e.s. 

Manufactured 
articles, n.e.s, 


Total 


COUNTRIES 


687,135 


756,589 


406,739 


707,304 


2,419 
99,668 


«vss aw 13,539,305 


AUSTRALIA 


Articles 


Meat and prepara- 
tions thereof 
Dairy products, 
eggs and honey 
Fishery products, 

for food 
Manufactured pro- 
ducts oX cereals, 
chiefly eaeQuel! 
human food 
Fruits and nuts, 
except oil-nuts . 
Vegetables, roots 
and_ tubers, 
chiefly used for 
human food and 
their prepara- 
tions, n.e.s. 
Sugar and sugar 
confectionery 
Coffee, tea, cocoa 
and _  prepara- 
tions thereof, 
_SDICeS | Ghrseahe& 
Beverages 
vinegars 
Feeding stuffs for 
animals, n.e.s. . 
Oil - seeds, nuts 
and kernels 
Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
man ufactures, 
n.e.S. Cs, 
Chemical ele- 
ments and com- 
pounds; phar- 
maceutical pro- 
ducts 
Dyeing, 
and 
substances 
including 
materials) 


tanning 
colouring 
(not 


crude 


Imports 


26,636 
62,217 


580,087 
156,851 


16,795 
3,505 


122,918 


217,242 


190,640 


11,775 


1,229,003 
460 
8,598,318 


EB yports 


2,402 


12,876 
332 


717,657 


21,477 
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Essential ois: 
perfumery, cos- 
metics, soaps 
and related pro- 
ducts 

Rubber and manu- 


factures  there- 
OLS EN.CiS-eicr nner 
jWood, cork and 


m an ufactures 
thereof 


Pulp, paper and 
cardboard and 
m an ufactures 
thereof ...... 

Hides and_= skins 
and leather . 


Manufactures of 
leather, not in- 
cluding articles 

of clothing .... 

Textiles materials, 
raw or simply 
prepared 

Textile fabrics and 
small wares : 

Special and tech- 
nical textile 
articles 

Clothing 
underwear of 
textile mater- 
jals; hats of all 
materials... 

Footwear, boots, 
shoes and _slip- 
pers 


Made-up articles 
of textile ma- 
terials other 


than clothing 
Products for heat- 
ing, lighting and 
power, lubri- 
cantg and relat- 
ed products ... 
Pottery and other 
clay products .. 
Glass and glass- 
WAT@! Gos. nase 
Manufactures of 
n 0 n - metallic 


minerals, n.e.s. 
Non-ferrous base 
ametals: Soon. P 
Manufactures of 
ba.se metals, 
MGS athe ets 
Machinery, appa- 
ratus and appli- 
ances MN. e. S., 


othey. than elec- 
CPiCA ag os. cure 
Electrical ma- 
chinery, appara- 
tus and appli- 
ances SS 
Vehicles ALIN pl 
transport equip- 
ment, n.e.s. : 
Miscella ne ous 
crude or simply 
prepared pro- 
ducts, nes. ... 
Manufactured 
articles, n.e.s. 


Total 


ee eeee 


923 


216,623 
188,586 


105,966 


516 


18,424 
2,471,197 


52,124 


1,330 


895 


368,475 


730 


7197 


29,754 


57,690 


8,000 


91,103 
194,605 


1,660,962 


BURMA 
Articles eros 
Fishery products, 
fOr LOO. su: ins — 
Geteals Gere 2,091,840 


Manufactured 
products of 
cereals, chiefly 
for human food 


Fruits and nuts, 
except oil-nuts . 
Vegetables, roots 


and tubers, 
chiefly used for 
human food and 
their prepara- 
tions, n.e.s. ...- 
Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactur es, 
NCS ree 
Chemical ele - 
ments and com- 
pounds; phar- 
maceutical pro- 


colouring 
substances (not 
including crude 
materials) ; 
Essential oils, per- 
fumery, cosme- 
tics, soaps and 
related products 
Fertilizers : 
Rubber and manu- 


factures  there- 
of, n.e.s. - 
Pulp, paper and 
cardboard and 


manufactures 
thereof ...... F 
Manufactures of 
leather, not in- 
cluding articles 
of clothing . 
Clothing an d 
underwear of 
textile mater- 
jals; hats of all 
materials ..... 
Made-up articles 
of textile ma- 
terials other 
than clothing 
Pottery and other 
clay products .. 
Manufactures of 


base metals, 
NiO SH are < 
Ellectrical ma- 
chinery, appara- 
tus and appli- 
ances= Aa.ccene 


Miscellaneous 
‘crude or simply 
prepared pro- 
ducts, n.e.s, 

Manufactured 
articles, n.e.s. 


Total 


41,400 


12,000 


5,089 


2,150,329 


Exports 
$ 


3,050 


5,140 


2,550 


60,746 
6,440 
116,625 


17,144 


1,100 


79,865 


1,822 


62,313 


69,800 


2,260 


680 


9,520 
463,215 
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CANADA 


Articles 


Meat and prepara- 
tions thereof 
Dairy products, 
eggs and honey 
Fishery products, 
for food 
Manufactured pro- 
ducts of cereals, 
chiefly for 
human food ... 
Fruits and nuts, 
except oil-nuts . 
Vegetables, roots 
and tubers, 
chiefly used for 
human food and 
their prepara- 

tions, n.e.s. 
Sugar and sugar 
confectionery 
Coffee, tea, cocoa 
and prepara- 
tions thereof; 
spices 
Beverages 


table oils, fats, 
greases and 
waxes and their 
manufactur es, 
nes. 
Chemical 
ments and com- 
pounds; phar- 
maceutical pro- 
iets 5...) oe 
Dyeing, tanning 
and colouring 
substances (not 


including crude 


materials) | 
Fertilizers ...... 
Rubber and manu- 
' factures thereof, 
TLESs «3 ears 
Pulp, paper and 
cardboard and 
manufactures 
thereof 
Hides and 
and leather 
Yarns and thread 
Textilé fabrics and 
small wares ... 
Special and tech- 
nical textile 
articles’ 4, 
Clothing 
underwear o f 
textile mater- 
ials; hats of all 
materials 
Made-up 
of textile ma- 
terials other 
than clothing .. 
Products for heat- 
ing, lighting and 
power, lubri- 
cants and relat- 
ed products ... 
Pottery and other 
clay products .. 


articles : 


Imports 
$ 


7,100 
29,600 


16,118 


46,700 
214,159 


14,785 
35,600 


93,760 


130,403 
55,000 


226,154 


51,723 
22,000 
34,262 


300,220 


17,700 
58,600 


13,264 


38,200 


16,783 


40 


311,416 


Exports 
$ 


1,011 
209 


451 


8,798 


4,076 


1948 
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Glass and glass- 
wares =. <: . 
Manufactures of 
non - metallic 
minerals, n.e.s. 
Precious metals 
and _ precious 
stones, pearls 
and articles 
made of these 
materials 
Iron and steel 
Non-ferrous base 
metals 
Manufactures of 
base metals, 
NiC;S)< Meee eee 
Machinery, appa- 
ratus and appli- 
ances Nn. e. s., 
other han elec- 
trical Wee et : 
Electrical ma- 
chinery, appara- 
tus and appli- 
ances 
Vehicles 
transport equip- 
ment, n.e.s, .... 
Miscellaneous 
crude or simply 
prepared pro- 
ducts 
Manufactured 
articles, nes. .. 


Cer eesee 


Total 


16,120 


650 
26,400 
23,969 


135,709 


118,918 


76,512 


276,319 


244,510 


2,652,695 


CEYLON 


Articles 


1 
Vegetables, roots 
and tubers, 
chiefly used for 
human food and 
their prepara- 
tions, n.es. .... 
Sugar and sugar 
confectionery 
Coffee, tea, cocoa 
and prepara- 
tions, thereof; 
Spices, Mesa SSS; 
Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactures, 
IREISMO Rah. Bes 
Chemical ele - 
ments and com- 
pounds; 
maceutica] 
ducts 


pro- 
Dyeing, . tanning 
and colouring 
substances (not 
including crude 
materials) 
Rubber and manu- 
factures thereof, 
Sk ine er ae 
Textile materials, 
raw or simply 
prepared 
Textile fabrics and 
smal] wares ... 


phar- ~ 


Imports 
§ 


2,000 


67 


37,527 
55,230 
236,902 


Exports 
$ 


340,057 
14,500 


15,000 


18,266 


Clothing and un- 

derweay of tex- 

tile materials; 

hats of all ma- 

terials fn — 
Pottery and other 

clay products .. == 
Glass and glass- 

ware? dsc. aed — 
metals 

and _ precious 

stones, pearls 

and articles 

made of these 

materials 
Manufactures of 

base metals, 

N6:s)P Wa Re -— 
Electrical ma - 

chinery, appara- 

tus and. appli- 
« ances Ft ES aE _ 
Miscellaneous 

crude: or simply 

prepared pro- 

ducts, nes. ... — 
Manufact u r e d 

articles, n.e.s. 1,722 


Precious 


Total 76,410 


EAST AFRICA 

Articles 
‘Rubber and manufactures 
thereof, n.e.s, 
Wood, cork and manufac- 
tures thereof 
Textile fabrics and small 
WOATES < dues toc siewir es 
Clothing and underwear of 
textile materials; hats of 
all materials 
Glass and glassware 
Manufactures of base metals, 
n.e.s. 
Electrical machinery, appara- 
tus and appliances ; 
Manufactured articles, n.e.s. 


Total 


No Imports recorded. 
INDIA 


Articles cag 
Fishery products, 
for food 
Fruits and nuts, 
except oil-nuts . 
Vegetables, roots 
and tubers, 
chiefly used for 
human food and 
their prepara- 
tions, N.e.s. ... — 
Animal] and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactur es, 
ES oe, 
Chemical 
ments and com- 
pounds; ° phar- 


338,178 


1,800 


239,875 


8,871 
1,019 


6,063 


84 


253,333 
25,771 


10,078 
33,268 
727,187 


Exports 
$ 


7,700 
460 
169,040 
12,707 
1,300 
87,547 


1,044 
38,377 


318,175 


Exports 


1,702 


56,900 


maceutical 
ducts ee 
Dyeing, tanning 
and colouring 
substances (not 
including crude 
materials) a) 
Essential oils, 
perfumery, cos- 
metics, soaps 
and related pro- 
ducts 
Rubber and: manu- 
factures thereof, 


pro- 


manufactures 


thereof ........ 
Pulp, paper and 
cardboard ~and 


manufactures 
thereof i. ...65 
Hides and_ skins 
and leather .... 
Textile fabrics and 
small wares 


Footwear, boots, 
shoes and _ slip- 
PCTS. wat ee eee 

Made-up articles 
of textile ma- 
terials other 


than clothing .. 
Products for heat- 
ing, lighting and 
power, lubri- 
ecants and relat- 
ed products ... 
Pottery and other 
clay products . 
Manufactures of 
non - metallic 
minerals, n.e.s. . 
Iron and steel ... 
Manufactures of 
base _ metals, 
TOs sae aaces ye 
Machinery, appa- 
ratus and appli- 
ances 7. @. S, 
other than elec- 
trical yeaecs 
Electrical ma - 
chinery, appara- 
tus and appli- 
anced iia: . os 
Vehicles and 
transport equip- 
ment, n.es. .... 
Miscellaneous 
erude or simply 
prepared pro- 
ducts, nes. .. 
Manufactured 
articles, n.e,s. .. 
Total 


MALAYA 
Articles 


Meat and prepara- 
tions thereof .. 
Dairy products, 
eggs, and honey 
Fishery products, 
PHLSLOOA eres 


213 
— 13,760 
47,501 i= 
18,300 — 
75,100 = 
12,499 i 
561 = 
1,968 —_— 
26,960 6,75¢@ 
2,311 — 
81,108 — 
715,567 — 
— 1,160 
5,000 — 
— 56,956 
22,463 1,028,952 
423 -- 
oe 41,446 
= 8,908 
— 200,648 
— 48,895 
1,589,614 1,466,002 
(BRITISH) 
Imports Exports 

$ $ 
— 1,067,619 
— 298,389 
95,758 308,848 
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Kevesica Aa cienirs — 224  Made-up articles Pulp, paper and cardboard 

Manufactured pro- of textile ma- and manufactures thereof 
ducts of cereals, terials other Footwear, boots, shoes and 
chiefly for than clothing 1,249,140 231,823 Slippers: f.2 0 s\estes gehen 
human food ... — 78,992 Products for heat- Pottery and other clay pro- 

Fruits and nuts, ing, lighting and WUICES: vechacew ctove 3.31 ae 
except oil-nuts . 11,199 825,868 power, lubricants Manufactures of base metals, 

Vegetables, roots and related pro- PRS erica Pero oe 
and tubers, ducts at save 25,840 2,389 Miscellaneous crude or simply 
chiefly used for Non-metallic prepared products, nes. . 
human food and minerals, crude Manufactured articles, n.e.s. 
their prepara- or simply pre- 
lions, nes. ... 179,318 1,586,602 pared, nes. . 1,350 9,462 TOtal ci sen. ee ee 

Sugar and sugar Pottery and other 
confectionery — 287,702 clay products — 35,944 No Imports recorded. 

Coe tea, oe Glass and_ glass- 
and preparations WTC: "ea avs 2,150 109,769 
thereof, spices - 131,056 410,195 Manufactures of NORTH BORNEO 

Beverages and atten non - metallic 
Vinegars /...... ao , minerals, n.e.s. . — 6,430 tic 

eT Pa for Preciousmie fais Articles shir ig 
animals, n.eé.s. — 19,224 and recious Es 

MODACO a nea — 87 850 stones, ie arts — a eee ee dame 

Oil-seeds, nuts and and articles Bons ee 
Korne|sas ree — 104,797 made of these Dairy products, 

Animal and vege- materials ..... RE a eee sad 
table oils, fats, Iron and steel 2.074 Aste ee eee 
ereanee tend eee , , for food ...... 188,586 
waxes and their metals ....... 219,032 _. Manufactured pro- 
manufactures, Manufactures of ducts of cereals, 

Mewes. s.5. 2ess4s4 segs aASe  GAaEIE chiefly for 

Chemical elements Mee ace "24,017 1,022,815 _, BUmaR food oe: 
and compounds; Machinery, ap- ; ala Fruits and nuts, 
pharmaceutical paratus and ap- except oil-nuts . a= 
products .....-. 170,330 363,423 pliances _n.e.s. Vegetables, roots 

Dyeing, tanning Sinise nob Qe. and tubers, 
and colouring trical ..... 17,774, (dig, ee et ee 
substances (not Blectrical_ machin- ; human food and 
including crude ery, apparatus their prepara- 
materials) 82,840 223,819 aval appliances . = 81.526 tions, n.e.s. — 

Essential oils, per- Vehicles and Sugar and sugar 
fu RN EUs transport equip- confectionery - 
metics, Soaps ment, n.e.s. 8,600 25,625 Coffee, tea, cocoa 
and related pro- Miscellaneous ; : and preparations 
ucts so 24,800 1,143,408 erude of simpl thereof, spices . S&S 

Fertilizers ...... Goco™ "22016 ee ee Bom ats 

Bai ber and ey ducts, nes... 25,151 655,751 _ vinegars ...... 
AA AEIRES ATE SOR 397.930 49.66, Manufactured ar- Feeding stuffs for 
MGS eee s 397,95 9,665 ticles, n.e.s. 6,600 2.216.188 Pah ASS = 

Wood, a ue 3 as Tobaees " 
manuracture “"“- re Te. . pee oat ASsGeomL aes Ree ee 
ere 519.329 26,01 Total 6,115,254 19,446,297 Oil-seeds, nuts and 

Pulp, paper and pines SO 36,735 
cardboard and Animal and vege- 
manufactures NEW ZEALAND table oils, fats, 
thereof ..... 19,800 293,783 Article greases a nd 

Hides and skins : ab ee their 
and leather 17,396 23,500 : manurectures, 

Miemiitactures sot spt bats and preparations ee 7,650 
leather, not in- Dyn . at / ees ree ara 295 Chemical elements 
cluding articles h ki products. eggs and 5 and compounds; 
of clothing H | PSUOOE “ice, arama. ie 150 pharmaceutical . 

Textile materials, pe ae sy 3 or Seay : 6,208 products; ...55). — 
‘raw or simply . acai ones TR - Dyemig. ees 
prepared —.. 1,435 130 Petipyl y aD and_ colouring 

Yarns and thread 2,000 110,715 Fruits an mate i aie riepe 308 substances (not 

Textile fabrics and nuts BE XCEDNS OL 2.66 including crude 
small wares Geehe LeOe “eoctahion ee eae es 667 materials) ..... — 

Special and_ tech- Ghiety aued don humae-teod Essential oils, per- 
nical textile ar- and their preparation, n.e.s 8,068 wl pasie FT piel 
ticles ee 26,500 101,018 Coffee, tea, cocoa and pres 2 metics, soaps 

Clothing and parations thereof; spices . ioog -Sttd_ related ‘pro- 
underwear of Beverages and vinegars 1,239 products ...... ei 
textile materials; Oil-seeds, nuts and kernels . 180 Rubber and manu- 
hats of all Animal and vegetable oils. factures thereof, 
materials ..... 500 2,059,999 fats, greases and waxes and NES. wee ee eee. 6,827 

Footwear, _ boots, their manufactures, n.e.s. 152,009 Wood, cork and 
shoes and slip- Wood, cork and manufac- manufactures 
Wels anaes aa — 65.625 tures thereof 54 theveot acne 835,833 
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177 
765 
1,435 
2,800 


45,486 
2,292 


225,136 


Exports 
$ 


25,970 
614 


2,680 


11,916 
25,737 


63,002 
9,155 


4,138 
30,812 


890 
45,830 


8,080 


2,950 


817 
847 


4,786 
45 


40,314 


1948 


* 


Pulp, paper and 

cardboard and 

manutactures 

thereof 9.2. 30% — 
Hides and _= skins 

and leather 9,633 
Manufactures of 

leather, not in- 

cluding articles 

of clothing .... — 
Textile materials, 

raw or simply 

prepared ...... — 
Yarns and thread = 
Textile fabrics and 

small wares .. — 
Special and _ tech- 

nical textile ar- 

ticleg mn seis o.- = 
Clothing 

underwear of 

textile materials; 

hats of all 

materials ..... — 
Footwear, boots, 

shoes and_ slip- 

PCR ST re) wust-r-- sere po 
Made-up articles 

of textile ma- 

terials other 

than clothing 
Products for heat- 

ing, lighting and 

power, lubricants 

and related pro- 

ducts... —_ 
Non are ta bine 

minerals, crude 

or simply pre- 

pared, news. ... — 
Pottery and other 

clay products . — 
Glass and clare 

ELT Olle i aetersns -~ 
Manufactures* of 

non-metallic 

minerals, n.e.s. . — 
Iron and steel isis == 
Non-ferrous base 

Misiales! <a — 
Manufactures of 

base metals, 

W@sSe) seer we — 
Electrical machin- 

ery, apparatus 

and appliances . — 
Misce!l laneous 

erude or simply 

prepared pro- 

ducts, n:e.s. 
Manufactured ar- 

ticles, nes. ... — 


11,225 


4,090 


Total 1,050,579 


SOUTH AFRICA 


Articles 


Meat 
thereof 
Dairy products, 
honey 
Fishery products, for food 
Manufactured products of 
cereals, chiefly for human 


and preparations 


eggs 
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19,949 


3,288 


400 
1,544 


189,214 


9,063 


29,657 


6,908 


14,828 


15,918 


6,321 


36,669 


663,622 


Fruits and nuts, except oil- 
nuts 
Vegetables, roots and tubers, 
chiefly used for human 
food and ‘their prepara- 
tions, n.e.s. fs 
Coffee, tea, cocoa and pre- 
parations thereof; spices 
Animal and vegetable oils, 


fats, greases and waxes 
and their manufactures, 
THOISH yea tease ces ee 
Essential oils, perfumery, 


cosmetics, soaps and relat- 
ed products 
Wood, cork and manufac- 
tures thereof 
Pulp, paper and cardboard 
and manufactures thereof 
Textile fabrics and small 
wares . x! 
Clothing and underwear of 
textile materials; -hats of 
all materials 
Made-up articles of textile 
materials other than cloth- 
LTS Pa tere NS SS ons 
Pottery and other clay pro- 
ducts 
Precious metals and precious 
stones, pearls and articles 
made of these materials . 
Manufactures of base metals, 
Ni@iS! . 4.5 
Electrical 


machinery,  ap- 
paratus and appliances 
Miscellaneous crude or 


simply prepared Dipaue 
THEISH PA: 
Manufactured articles, 


n.€.s. 


Total 


No Imports recorded. 
WEST AFRICA 
Articles 


Clothing and underwear of 


textile materials; hats of 

all materials rare Ae 
Footwear, boots, shoes and 

Slippetsieics ie ss eee 


Glass and glassware 
Manufactures of base metals, 
Ay ech eee A ee IO 
Electrical .machinery, ap- 
paratus and appliances 
Manufactured articles, n.e.s. 


Total 


No Imports recorded. 
WEST INDIES 
Articles 


Fishery products, for food 
Chemical elements and com- 


pounds; pharmaceutical 
prodinets| 4). «2. etme xk 

Textile fabrics and small 
WATeS ...-.5... 


Manufactures of base ‘metals, 
Nes... 
Manufactured articles, 


n.é.s. 


No Imports recorded. 


1,361 


6,217 
269 


155,290 


85,686 
2,680 
60 
69,570 


59,688 


11,998 
1,663 


60 
27,161 
4,639 
12,193 
13,671 


455,174 


Exports 
$ 


164,341 


19,482 
2,970 


62,482 


10,213 
5,660 


265,148 


215 


BRITISH EMPIRE, OTHER 


Articles 


Meat and prepara- 
tions thereof .. 
Dairy products, 
eggs and honey 
Fishery products, 
for food : 
Manufactured pro- 
ducts of cereals, 
chiefly for 
human food . 
Fruits and nuts, 
except oil-nuts - 
Vegetables, roots 
and tubers, 
chiefly used for 
human food and 


their prepara- 
tions, Nn.e.s, 
Coffee, tea, cocoa 


and preparations 
thereof; spices 

Tobacco . 

Oil-seeds, nuts and 
kernels 

Animal and vege- 
table oils, fats 
greases and 
waxes and their 
manufactures, 
n.e.s. 

Chemical Sone 
and compounds; 
pharmaceutical 
products 

Dyeing, 
and 
substances 
including © 
materials) 

Essential oils, per- 
fumery, cOs- 
metics, soaps 
and related pro- 
ducts othe 

Rubber and manu- 
factures thereof, 
n.e.s. 4 sige 

Wood, cork and 
manufactures 
thereof 

Manufactures’ of 
leather, not in- 
cluding articles 
of clothing 

Textile fabrics 
and small wares 

Clothing and 
underwear of 
textile materials, 
hats of all 
materials 

Footwear, boots. 
shoes and_ slip- 
pers 


tanning 
colouring 

(not 
crude 


Made-up articles 
of textile ma- 
terials other 


than clothing 

Products for heat- 
ing, lighting and 
power lubricants 
and related pro- 
ducts 


Imports Hxports 
$ 


— 388 
— 160 


211,469 5,199 


-- 549 


6,800 9,983 


— 6,116 


— 3,000 


— 1,216 


_ 51,072 


3,760 12.750 


a 900 


— 22,480 


— 3,970 


— 2,540 


-- 4,063 


6,850 156,475 


— 101,611 


— 70,631 


— 2,780 


2,857,717 — 


216 


Non-metallic 
minerals, crude 
or simply. pre- 
pared, n.e.s, 

Pottery and other 
clay products 

Glass and gilass- 
Wao. Elise 

Manufactures of 
base metals, 
ese. 

Electrical machin- 
ery, apparatus 
and appliances 

Misce! laneous 
crude or simply 
prepared pro- 
ducts, n.es. ... 

Manufactured ar- 
ticles, n.es. 


3,086,596 


BELGIUM 


Articles 


Vegetables; roots 
and tubers, 
chiefly used. for 
human food and 
their prepara- 
o2 Cp I ie 

Coffee, tea, cocoa 
and preparations 
thereof; spices 

Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactures, 
MG Sree te aren 

Chemical elements 
and compounds; 
pharmaceuti c a | 
products 

Dyeing, tanning 
and _ colouring 
substances (not 
including crude 

. materials 

Essentia] oils, per- 
fumery, Qos- 
metics, soaps 
and related pro- 
ducts 

Fertilizers ...... 

Wood, cork and 
manufactures 
thereof 

Pulp, paper and 
cardboard and 
manufactures 
thereof 3 

Hides and_ skins 
and leather 

Manufactures. of 
leather, not in- 
cluding articles 
of clothing 

Textile materials, 
Taw or simply 
prepared 

Yarns and thread 

Textile fabrics and 
smal] wares 


Imports 


75,270 


350,329 


140,816 


2,232 
164,492 


336,270 


1,210 


576,000 
145,780 


148,639 
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8,120 
2,425 


12,876 
39,149 


120 


16,165 
88,111 
623,247 


Exports 
$ 


3,167 


7,869 


566,932 


Special and_ tech- 
nical textile ar- 
ticles 


Clothing and 
underwear of 
textile materials; 
hats of all 
materials ..... 

Footwear, boots, 


shoes and _ slip- 
pers 


Made-up "articles 
of textile ma- 
terials other 


than clothing 

Non-metallic 

. Minerals, crude 
or simply pre- 
pared, n.e.s. 

Pottery and other 
clay products 

Glass and glass- 
ware 

Manufactures of 
minerals, n.e.s. 

Iron and steel 

Non-ferrous base 
metals” <=. ec 

Manufactures of 
base metals, 
NGS," i.e ee 

Electrical machin- 
ery, apparatus 
and appliances 

Vehicles and 
transport equip- 
ment, n.e.s. 

M iscel laneous 
crude or simply 
prepared pro- 
ducts, n.e.s, 

Manufactured ar- 
ticles, n.es. 


vee eeee 


13,948 
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2,712 


293,118 


493,555 
550 


1,228,503 
335,227 
497,010 

17,300 
6,500 


14,587 
4,844,227 


CHINA, NORTH 


Articles 


Live animals, 
chiefly for food 
Meat and prepara- 
tions thereot 
Dairy products, 
eges and honey 
Manufactured pro- 
ducts of cereals, 
chiefly for 
human food 
Fruits and nuts, 
except oil-nuts . 
Vegetables, roots 
and tubers, 
chiefly used for 
human food and 


their prepara- 
tions, n.e.s. 
Coffee, tea, cocoa 


and preparations 


thereof; spices 
Beverages and 

vinegars 
Tobacco se sees ee. 


Oil-seeds, nuts and 
kernels 


Imports 
$ 


2,000 
“59,040 
12,419 


33,700 
157,526 


338,193 


5,705 
12,416 


14,178 


19,737 


30,762 


11,620. 


682,811 


Exports 


180 


Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
Nes, . 

Chemica] elements 
and compounds, 
pharmaceutical 
products 
yeing, 
and 
substances 
including 
materials) 

Essential oils, per- 
fumery, cos- 
metics, soaps 
and related pro- 
ducts... se ne. 

Fertilizers 

Rubber and manu- 
factures thereof, 
Mies: =e : 


tanning 
colouring 

(not 
crude 


Wood, cork and 
manufactures 
thereof . -s<s.0%s: 

Pulp, paper and 
cardboard and 
manufactures 
TheTreok Fe. hic ese 

Hides and_ skins 
and leather .... 


Manufactures of 
leather, not in- 
cluding articles 
of clothing 

Textile materials, 
Taw or simply 


prepared’ ©. ccc 


Yarns and thread 

Textile fabrics and 
small wares 

Special and tech- 
nical textile ar- 
ticles 


ee wer eeee 


Clothing and 
underwear of 
textile materials; 
hats of all 
materials ..... 


Clothing of leather 
and fur 


Footwear, boots, 
shoes and slip- 
DEPSyaege acces ae 

Made-up articles 
of textile ma- 
terials other 


than clothing 
Products for heat- 
ing, lighting and 
power, lubricants 
and related pro- 
ducts : 
Non-metallic 
minerals, crude 
or simply pre- 
pared, n.e.s. 
Pottery and other 
clay products 
Glass and_ glass- 
WATE ee ee 
Ores, slag, cinder 
Iron and _ steel 
‘Non-ferrous base 
metals ......5. 
Manufactures of 
base metals, 
REIS eee 


March 3 


353,698 


18,604 


17,426 


5,120 


20,292 
139,258 


85,000 
915,040 


1,117,023 


138,716 


1,000 


191,401 


329,315 
204,306 
+52 
9,215 
239,516 
7,413 


377,235. 
11,700 


8,232 
2,771 


19,568 


14,112 
28,500 
316,337 


274,966 


5,588 


1948 


Machinery, ap- 
paratus and ap- 
pliances _ n.e.s., 
other than elec- 
trical 

Electrical machin- 


ery, apparatus 
appliances 
Vehicles and 


transporl equip-: 


ment, n.e.s. , 
Miscel laneous 
crude or simply 
prepared pro- 
ducts, n.es. ... 
Manufactured ar- 
ticles, n.e.s. 


8,178 


153,712 
80,464 
3,923,127 


CHINA, MIDDLE 


Articles 


Live animals, 
chiefly for food 
Meat and prepara- 
tions thereof .. 
Dairy products, 
eggs and honey 
Fishery products, 
for food 
Manufactured pro- 
ducts of/ cereals, 
chiefly for 
human food ... 
Fruits and nuts, 
except oil-nuts 
Vegetables, roots 
and tubers, 
chiefly used for 
human food and 
their prepara- 
tions, N.e.s, 
Coffee, tea, cocoa 
and preparations 
thereof; spices 
Beverages and 
vinegars 
Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactures, 
Neswh Mak. 
Chemical elements 
and compounds; 
pharmaceutical 
products 
Dyeing, tanning 
and_ colouring 
substances (not 
including crude 
materials) .... 
Essential oils, per- 
fumery, cos- 
metics, soaps 
and related pro- 
ducts 
Fertilizers 
Rubber and manu- 
factures thereof, 
MO Bow Diid's Bp 9% ok 
Wood, cork and 
manufactures 
thereof 


SHOP One « 


Imports 


790,210 
600 
271,030 
21,064 


522,582 


335,453 


109,032 


123,450 


1,400 


9,955 
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74,684 
112,991 
3,524,349 


Exports 
$ 


11,312 


19,127 


220,207 
86,390 


6,395 
217,673 
44,372 


414 


Pulp, paper and 
cardboard and 
manufactures 


thereof eras 
Hides and skins 
and leather 


Textile materials, 
raw or simply 
prepared 

Yarns and thread 

Textile fabrics and 
small wares 

Special and techy 
nical textile ar- 
ticles 


Clothing 
underwear of 
textile materials; 
hats of all 
materials ..... 

Made-up articles 
of textile ma- 
terials other 


than clothing 
Products for heat- 
ing, lighting and 
power, lubricants 
and related pro- 
ducts 
Non-metallic 
minerals, crude 
or simply pre- 
pared, n.e.s. 
Pottery and other 
clay products 
Glass and_ glass- 
ware 
Iron and steel 
Non-ferrous base 
metals 
Manufactures of 
base metals, 
mies!) 2. ee: 
Machinery, ap- 
paratus and ap- 
pliances _n,e-s., 
other than elec- 
trical 
Electrical machin- 


ery, apparatus 
and appliances 
Vehicles and 


transport equip- 
moent,iem.e-858 << 

M isce!l laneous 
erude or simply 
prepared pro- 
ducts, n.e.s. 

Manufactured ar- 
ticles, n.e.s, 


CHINA, 


Articles 


Live animals, 
chiefly for food 
Meat and prepara- 
tions thereof .. 
Dairy products, 
eggs and honey 
Fishery products, 
for food 


and 


71,235 


18,725 
5,256 


174,772 


6,611 


2,150 
112,020 
4,200 


420 


42,815 
22,314 
2,651,942 


SOUTH 


Imports 
$ 


1,865,795 
203,634 
943,723 


318,788 
2.952 


116,333 
10,798 


60 
1,004,032 


500 


660,581 


13,129 
46,375 
2,845,941 


Exports 
$ 


5,550 
3,809 
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Manufactured pro- 
ducts of cereals, 
chiefly for 
human food 

Fruits and nuts, 
except oil-nuts 

Vegetables, roots 
and tubers, 
chiefly used for 
human food and 
their prepara- 
tions, n.e.s. 

Sugar and sugar 
confectionery 

Coffee, tea, cocoa 
and preparations 
thereof; spices 

Beverages, and 
vinegars ...... 

Feeding stuffs for 
animals, n.es. . 

Tobacco 

Oil-seeds, nuts and 
kernels 

Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactures, 


and compounds; 
pharmaceutical 
products 
Dyeing, tanning 
and _ colouring 
substances (not 
including crude 
materials) 
Essentia] oils, per- 
fumery, cos- 
metics, soaps 
and related pro- 
ducts 
Fertilizers 
Rubber and manu- 
factures thereof, 
mess: Vhs ge ee: 
Wood, cork and 
manufactures 
thereof ........ 
Pulp, paper and 
cardboard and 
manufactures 
thereof 
Hides and skins 
and leather 
Manufactures of 
leather, not in- 
cluding articles 
of clothing 
Furs, not made up 
Textile materials, 
raw or simply 
prepared 
Yarns and thread 
Textile fabrics and 
small wares 
Special and tech- 
nical textile ar- 
ticles 


o6 ew ee = 


Clothing and 
underwear of 
textile materials; 
hats of all 
materials ...... 


54,032 
266,144 


1,335,703 
424,640 


161,797 
3,230 
900 


127,280 


9,371,149 


5,455 


85 


970,157 


244,354 


247,559 


1,820 
50 


258,311 
1,500 


997,162 


3,505 


3,694 


10,226 


460,293 


361,543 


1,350 


145,102 


846,372 


7,570 


262,828 
120 


1,084,611 
3,410 


38,055 


6,000 
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Made-up articles 
of textile ma- 
terials other 
than clothing 

Products for heat- 
ing, lighting and 
power, lubricants 
and related pro- 
ducts tascin-2 <= — 

Non-metallic 
minerals, crude 
or simply pre- 
pared, nes. .. 

Pottery and other 
clay products 

Glass and_ glass- 
WANG: cee cen oer 

Manufactures of 
non-metallic 
minerals, n.e.s. 

Precious metals 
and precious 
stones, pearls 
and articles 
made of these 
materials ...... = 

Tron and steel .. — 

Nion-ferrous base 

_ metals 

Manufactures of 
base metals, 
Mies. eh oie 

Machinery, ap- 
paratus and ap- 
pliances n.e.S., 
other than elec- 
trical : 

Electrical machin- 
ery, apparatus 
and appliances 

Vehicles and 
transport equip- 
ment, n.e.s. 

Miscellaneous 
crude or simply 
prepared pro- 
ducts, n.e.s. 1,659,809 

Manufactured ar- 
ticles, n.e.s. 


9,940 


659,757 
269,436 
1,260 


4,564 


1,806,000 


10,908 


400 


500 


1,100 


760,728 


23,093,384 
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35,294 


2,085,130 


927 
480,426 
268,433 


158,094 


114,087 


55,592 


465,844 


78,128 


188,385 
7,249,409 


CUBA 


Articles Imports 
Fishery products, 
TOVAOO sacs see — 
Manufactured pro- 
ducts of cereals, 
chiefly for 
human food ... — 
Fruits and nuts, 
except oil-nuts . 
Vegetables, roots 
and tubers, 
chiefly used for 
human food and 
their prepara- 
tions, nes. ...- — 
Sugar and sugar 
confectionery 
Coffee, tea, cocoa 
and _ prepara- 
tions thereof ; 
spices: 
Beverages . 
vinegars ...... — 


53,760 


Oil-seeds, nuts and 
kernels <:...... 
Wood, cork and 
manufactures 
thereof 
Textile fabrics and 
small wares ... 
Clothing and un- 
derwear of tex- 
tile materials; 
hats of all 
materials ..... 
Footwear, boots, 
shoes and _ slip- 
pers . 
Pottery and other 
clay products .. 
Manufactures of 
base metals, 
n.e.s. 
Miscellaneous 
crude or simply 
prepared pro- 
ducis, n.e.c. 
Manufactured 
articles, n.e.s .. 


= 1,248 


— 752 


— 989 


ees 5A 7 
ae 44,280 


53,760 164,726 


CENTRAL 
Articles 


Meat and prepara- 
tions thereof . 
Dairy products, 

eggs and honey 
Fishery products, 
foy food 
Manufactured 
products of 
cereals, chiefly 
for human food 
Fruits and nuts, 
except oil-nuts . 
Vegetables, roots 
and tubers, 
chiefly used for 
human food and 
their prepara- 
tions, N.e.s, .. 
Coffee, tea, cocoa 
and _ prepara- 
tions 


manufact ures 
thereof ems 
Textile fabrics and 
small wares ... 
Clothing and un- 
derwear of tex- 
tile materials; 
hate! sof saw 
materials ‘ 
Footwear, boots, 
shoes and_ slip- 
pers 
‘Pottery and other 
clay products .. 
Marufactures 
of base metals, 
TCLS vas epee 
Miscellaneous 
crude or simply 
prepared pro- 
ducts, n.e.s. 


AMERICA 


Imports Exports 


—- 1,334 
~ 141 


28,456 1,117 


— 251 


_- 1,516 


3,148 915 


— 17,371 
— 54,639 


— 2,191 


— 1,114 


= 5,371 


— 1,000 


= 15,942 


March 3 


Manufactured 
articles, n.es. .. 


Total 


— 9,824 


31,604 112,818 


DENMARK 


Articles 


Meat and prepara- 
tions thereof 
Coffee, tea, cocoa 
and _ prepara- 
tions thereof; 
spices 
Beverages 
vinegars) 4...2.- 
Chemical ele - 
ments and com- 
pounds;  phar- 
maceutical pro- 
ducts 
Textile fabrics and 
small wares ... 
N on - metallic 
minerals, crude 
or simply pre- 
pared, nes, ... 
Machinery, appa- 
ratus and appli- 
ances n. e. 8, 
other than elec- 
trical) .805..8% 
Miscellaneous 
crude or simply 
prepared pro- 
ducts, N.e.s. 
Manufactured 
ticles, n.e.s. 


ar- 


Total 


Imports 
$ 


11,51€ 


Exports 
$ 


79,797 — 
200,346 


22,661 — 


22,945 — 


1,966 ee 


350 ar: 


339,563 


EGYPT 


Articles 


Cereals 
Tobacco 
Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactures, 
ThE.Sa waste canvas 
Pottery and other 
clay products .. 
Miscellaneous 
crude or simply 
prepared pro- 
ducts, mesh siya. 
Manufactured 
articles, “n.e.s. 


Imports Exports 
$ $ 


488,906 = 
— 87,100 


— 215,500 
= 1,556 


= 41,112 
a 12,600 
488,900 357,868 


FRANCE 


Articles 


Meat and prepara- 
tions thereof ... 
Beverages and 
vinegars ...... 
Oil-seeds, nuts and 
kernels 


Won ahe) 6.8 


Imports Exports 
$ $ 


3,600 
91,720 


— 31,214 


1948 


Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactures, 
TR We, ee ‘ — 

Chemical 
ments and com- 
pounds; phar- 
maceutical pro- 
ducts Ae 

Dyeing, tanning 
and colouring 
substances (not 
including crude 
materials) 

Essential] oils, per- 
fumery, cosme- 
tics, soaps and 
related products 

Pulp, paper and 
eardboard and 
manufactures 
PRONCOL soe fie aia. 

Hiides and_ skins 
and leather ... — 

Textile fabrics and 
small wares _ 

Glass and_ glags- 
ware 

Miscellaneous 
crude or simply 
prepared pro- 
ducts, nes. |... — 

Manufactured 
articles, n.e.s. .. 


87,381 


43,910 75,708 


71,465 = 


13,235 — 


146,040 — 
148,118 
154,299 _ 
cS ae ; 93,885 = 
157,699 
» 7,950 sn 
626,104 500,120 


FRENCH INDO CHINA 


Articles Imports Exports 


$ $ 
44,738 


Dairy products, 
eggs and honey — 
Fishery products, 
for food 
Cereals . 
Manufactured 
products of 
cereals, chiefly 
for human food —- 
Fruits and nuts, 
except oil-nuts . —_ 
Vegetables, roots 
and tubers, < 
chiefly used for 
human food and 
their prepara- 
tions, mes. .... 
Sugar and sugar 
confectionery .. — 
Coffee, tea, cocoa 
and _  prepara- 
tions thereof, 
SNiCest ska. 
Beverages 
vinegars 
LOUAGCO Shae 2 erect — 
Oil-seeds, nuts and 
kernels pe 54,244 _ 
Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactures, 
RR es, 0 Gate» — 
Chemical ele - 
ments and com- 


27,526 
542 


90,062 
450,814 


214,784 263,619 


630 


17,303 


795 
156,800 


120 


pounds; 
maceutical 
ductema ce oase. 
Dyeing, tanning 
and colouring 
substances (not 
including crude 
materials) A 
Essential oils, per- 
fumery, cosme- 
tics, soaps and 
related products 
Rubber and manu- 
factures thereof, 
NOS 5 be etd is 
Wood, cork and 
manufact ures 
thereof. se ncn 
Pulp, paper and 
eardboard and 
manufactures 
thereof <o2. 36.25. 
Hides and_ skins 
and leather : 
Manufactures of 
leather, not in- 
eluding articles 
of clothing .... 
Textile materials, 
raw or simply 
prepared : 
Textile fabrics and 
small wares ..- 
Spe@al and _ tech- 
nical textile 
articles ae 
Made-up articles 
of textile ma- 
terials other 
than clothing 
Products for heat- 
ing, lighting and 
power, lubri- 
ecants and relat- 
ed products ... 
N on - metallic 
minerals, crude 
or simply pre- 
pared, ne.s. 
Glass and glass- 
ware 
Manufactures 
non-metallic 
minerals, n.es. . 
Iron and steel 
Manufactures of 
base 
Ness Caer. Jes 
Machinery, appa- 
ratus and appli- 
ances n. e. S., 
other than elec- 
trical! (.hiec. ss 
Electrical ma - 
chinery, appara- 
tus and appli- 


phar- 
pro- 


@NnCO@S*® .2e+--0% 
Vehicles ‘and 

transport equip- 

ment, n.e.c. 


Miscellaneous 
crude or simply 
prepared pro- 
ducts, N.e.s. . 

Manufactured 
articles, n.e.s. .. 

Total 


metals, - 


1,664 


9,500 


1,018,931 


149,417 


483,010 


400,000 


40,285 


2,598,972 


18,116 


6,493 


22,640 
200 
225 

243,023 
2,200 
2,750 


34,133 
348 


127 


3,233 


41,060 
14,570 
1,120 


800 
83,176 


146,552 


19,585 


14,207 
828 
219,634 


147,337 
1,775,806 
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HOLLAND 


Articles 


Meat and prepara- 
tions thereof . 
Dairy products, 

eggs and honey 
Cereals 
Manufactured 
Products of 


cereals, chiefly 
for human food 
Coffee, tea, cocoa 
and prepara- 
tions thereof; 
SDICOR bale Nene 
Beverages and 
vinegars ..... 
TODRCCO® ase 


Oil-seeds, nuts and 


table oils, fats, 
greases and 
their manufac- 
tures, nes. .. 
Chemical ele- 
ments and com- 
pounds; phar- 
maceutical pro- 
tanning 
colouring 
substances (not 
including ~ crude 
materials) ath 


‘Essential oils, per- 


fumery, cosme- 
tics, soaps and 
related products 
Pulp, paper and 
cardboard and 
manufactures 
thereof 
Hides and 
and leather 
Yarns and thread 
Textile fabrics and 
small wares ... 
Clothing and un- 
derwear of tex- 
tile materials; 
hats of all 
materials 
Glass and_ glass- 
ware 
Manufactures o f 
base_ metals, 
PE Ec cy NCR 
Machinery, appa- 
ratus and appli- 
ances Nn. e. 5s, 
other than elec- 
trical 


Electrical ma - 
chinery, appara- 
tus and appli- 
BUCES. Vases 


Miscellaneous 
crude or simply 
prepared pro- 
ducts, n.es. 

Manufactured 
articles, nes. .. 


Total 


Imports Experis 


31,300 


21,023 
7,056 


23,900 


118,183. 
7,563 


85,096 


4,998 


20,743 


26,801 


46,791 
134,900 


189,824 


62 


350,459 


14,229 
520 


1,145,644 


o, 


751,568 


50,110 


48,878 
23,745 


891,181 
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ITALY Pulp, paper and Pulp, paper and 
cardboard and cardboard and 
Articles Imports Exports manufactures manufactures 
$ $ thereof ....... 187,773 1,858 thereof tc .cn oe — 
Beverages and Yarns and thread 6,289,045 — Furs, not made up 163,520 
vinegars ...... 3,433 — Textile fabrics and Textile materials, 
Animal and vege- small wares . 1,148,260 — raw or simply 
table oils, fats, Clothing and prepared ...... 276,250 
greases and underwear of Yarns and thread —- 
waxes and their textile materials; Textile fabrics and 
manufactures, hats of all small ware = 
MCS cis eraisioa — 9,300 materials ......- 7,242 — Special and tech- 
Chemical elements Clothing of leather nical textile ar- 
and compounds; andfur o.\... 22. 1,545 — ticles .......-: 58,500. 
pharmaceutic a} Products for heat- Clothing and 
products ..... 60,874 — ing, lighting and underwear of 
Hides and_ skins power, lubricants. textile materials ; 
and leather —_— 41,979 and related pro- hats of all 
Yarns and thread 118,744 — ducts2. 2. : 640,629 — materials ...... — 
Textile fabrics and Non-metallic Products for heat- 
small wares 1,117,017 — minerals, crude ing, lighting and 
Special and _ tech- or simply pre- power, lubricants 
nical textile ar- pared, n.e.s. 215,936 — and related pro- 
ticles, 2942205 35,800 — Pottery and other Gucts TA Ae mS 
Non-metallic clay products 113,208 — Glass and glass- 
minerals, crude Glass and glass- Waroe. 0. Soa — 
or simply pre- WAL. se 370,865 — Manufactures of 
pared, n.e.s. 5,500 — Manufactures of non-metallic 
Manufactures of base metals, minerals, _n.e.s. — 
base metals, MO Sie nv erspess: 52,222 5,350 Ores, slag, cinder 85,000 
Nea skeen 21 — Machinery, ap- Manufactures of 
Vehicles and paratus and ap- base metals, 
transport equip- pliances n.e.s., Rese, eee — 
ment, nes. ... 1,504 = other than elec- ; Vehicles and 
Manufactured ar- tricaliSAic o.cc.3-' — 8,010 transport equip- 
ticles, n.e.s. 12,588 — Electrical machin- ment, n.e.s. — 
ery, apparatus M isce! laneous 
TOtale ens 1,355,481 51,279 and appliances: —- 13,4388 erude or simply 
Z Vehicles and prepared pro- 
transport equip- ducts, nes. .-- — 
ment, n.e.s. 1,399 56,806 Manufactured ar- 
JAPAN Manufactured ar- ticles, n.e.s. — 
ticles, n.e.s. 28.778 80 
: Totaly voc sane 1,806,201 
Articles iene. aire ae Totals... 6s, 12,512,216 2,298,618 
Dairy products, 
eggs and honey pees 2,612 MACAO 
Fishery products, KOREA 
for food -.:.: 493,892 — Articles Imports 
Fruits and aie 
except _oil-nuts 39,574 196 Articles Imports Exports live animals, 
Vegetables, roots . Be chiefly for food 227,469 
and tubers Fishery products, Meat and prepara- 
chiefly used for for food ...... 1,142 340 — tions thereof .. —-28,066 
human food and Vegetables, roots Dairy products, 
their _ prepara- anneituhers eggs and honey 227,108 
tions, nes. ... 1,753,702 2,089,135 chief for Fishery products 
‘Beverages and y used for r S 
f human food and ‘or food ...... 138,217 
ep alae a — 18,409 their  prepara- Cerealats -o.-002 214,919 
wi fost) Phe ve Ree neg AL SX) _ 1,630 tions, n.e.s. 46,500 mak Manufactured pro- 
Animal and vege- : ducts of cereals, 
table oils, fats, Sugar and sugar chiefl for 
greases and conteghionery a ime 10,662 
waxes and their Animal and vege- Wels ont oe : 
manufectures, table oils, fats, execs oil-nuts . 61,202 
RRB CERN Ss — 60,412 greases and Verstable. socks , 
Chemica] elements waxes and their eed” ta ees 
and compounds; manufactures, chiefly used for 
pharmaceutical MGB e cata ie 6 _ 4,480 human food and 
products ...... 1,066,702 33 Chemical elements thele  aeoneeae 
Dyeing; ansing and compounds: tions, nes. 789,751 
and _ colouring pharmaceuti ca } Sugar and sugar ; 
substances (not products (75.5. — 70,600 confectione = 17,322 
including crude Dyeing, tanning Coffee, tea icon j 
materials) : 91,517 44,527 and colouring and preparations 
Rubber and manv- substances (not thereat 3 spices 6,322 
factures thereof, including crude Bever ages rand > 
NOS. Posen cs 9,927 1,122 materials) .... 34,091 315,240 vinegars ...... 141,189 
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32,035 


322,240 
87,728 


995,955 


64,500 


8,736 
68,128 


4,250 


15,000 


36,325 


12,800 
2,100 
2,042,922 


Exports 
$ 


250 
5,818 
89,933 


238,585 
508 


108,390 
130,728 


111,186 
87,071 


54,654 
87,106 


1948 


Feeding stuffs for 


animals, n.e.s, 
Tobacco ... Ae: 
Oil-seeds, nuts ‘and 

kernels 


Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactures, 
rh hs BIE 

Chemical elements 
and compounds; 
pharmaceuti c.a | 


products ...... 
Dyeing, tanning 
and colouring 


substances (not 
including crude 
materials) 

Essential oil, per- 
fumery, cos- 
metics, soaps 
and related pro- 
ducts 

Fertilizers 

Rubber and manu- 
factures thereof, 
PE an ee 

Wood, cork and 
manufactures 
thereof . 

Pulp, paper “and 
eardboard and 
manufactures 
thereof ...:..:. 

Hides and skins 
and leather ... 

Manufactures of 
leather, not in- 
cluding articles 
of clothing .... 

Textile materials, 
‘raw or simply 
prepared 

Yarns and thread 

Textile fabrics and 
small wares 

Special and tech- 
nical textile ar- 
ticles 

Clothing 
underwear of 
textile materials; 
hats of all 
materials ..... 

Clothing of leather 
and fur ......- 

Footwear, boats, 
shoes and slip- 

' pers 


articles 


Made-up 
of textile ma- 
terials other 


than clothing 
Products for heat- 
ing, lighting and 
power, lubricants 
and related pro- 
ducts 
Non-metallic 
minerals, crude 
or simply pre- 
pared, nes, ... 
Pottery and other 
clay products 
Glass and glass- 
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— 49,520 
34,150 2,761,985 
305,000 37,300 

1,244,953 28,824 
116,631 371,761 
2,000 487,666 

— 102,193. 

{60 294,436 
3,500 36,622 
135,440 245,505 
59,334 1,231,299 
9,759 78,917 

= 3,958 
76,920 150,485 
16,428 173,101 
29,520 801,513 

1,354 12,889 
5,380 246,412 

= 1,864 

— 54,701 
25,074 50,279 

— 1,921,606 
5,511 317,205 

2,702 29,578 
4,706 108,583 


Manufactures of 
non-metallic 
minerals, n.e.s. 

Ores, slag, cinder 

Iron and _ steel 

Non-ferrous base 
metals 

Manufactures of 
base metals, 
TLE ® Se Sek. 

Machinery, ap- 
paratus and ap- 
pliances, n.es., 
other than elec- 
trical 

Electrical machin- 
ery, apparatus 
and appliances 

Vehicles and 
transport equip- 
ment, n.e.s. 

Miscel laneous 
erude or simply 
prepared pro- 
ducts, mes. . 

Mianvéactured ar- 
ticles, n.e.s. 


143,410 
240 
125,108 


12,081 


4,000 


1,878 


4,500 


275,237 


1,172,541 
5,740,339 


NORWAY 


Articles 


Beverages 
vinegars 
Animal and vege- 

table oils, . fats, 
greases and 
waxes and their 
manufactures, 
n.e.s. 
Chemical elements 
and compounds; 
pharmaceuti c a | 
products 
Pulp, paper and 
cardboard and 
manufactures 
thereof 
Clothing of leather 
oni a ae Guess 
Iron and steel 
Machinery ap- 
paratus and ap- 
pliances nes., 
other than elec- 
trical 
M isce 1] laneous 
crude or simply 
prepared pro- 
ducts, nes, .. 
Manufactured ar- 
ticles, n.e.s. 


eres et 


Imports 
$ 


5,304 


17,192 


1,117,892 


19,059 
6 456 


7,000 


1,600 
1,174,503 


2,637 
459,428 
72,830 


323,924 


102,153 
203,837 
391,121 
139,328 


296,506 
12,499,185 


Exports 
$ 


208,223 


10,920 


219,143 


NETHERLANDS EAST INDIES 


Articles 


Meat and prepara- 
tions thereof 

Dairy products, 
eggs and honey 

Fishery products; 
for food 


Imports 
$ 


145,510 


Exports 
$ 


50,191 
4,672 
48,856 
900 


221 


Manufactured pro- 
ducts of cereals, 
chiefly for 
human food .. 

Fruits and nuts, 
except oil-nuts . 

Vegetables, roots 
and tubers, 
chiefly used for 
human food and 
their prepara- 
TONS; NES) seis 

Sugar and sugar 
confectionery 

Coffee, tea, cocoa 
and preparations 
thereof; spices 

Beverages and 
vinegars 

Feeding] stuffs for 
animals, n.e.s. 

Tobacco 

Oil-seeds, nuts and 
kernels 

Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactures, 
n.e.s. 

Chemical elements 
and compounds; 
pharmaceutic a] 
products 

Dyeing, tanning 
and colouring 
substances (not 
including crude 
materials) 

Essential oils, per- 
fumery, cos- 
metics, soaps 
and related pro- 
ducts 

Rubber and manu- 
factures thereof, 
Ni€:s;, Ginna 

Wood, cork and 
manufactures 
thereof 

Pulp, paper and 
eardboard and 
manufactures 
thereof 

Manufactures of 
leather, not in- 
eluding articles 
of clothing 

Yarns and thread 

Textile fabrics and 
small wares ... 


Special and tech- 


nical textile ar- 
ticles 
Clothing 
underwear ~ of 
textile materials; 
hats of all 
materials ...... 
Footwear, boots, 
shoes and _ slip- 


ma- 
terials other 
than clothing . 


45,748 


9,100 


28,000 


10,880 


378,000 


62,135 
103,405 


157,502 
141,359 


42,764 
27,585 


400 
320,343 


7,787 


1,627 


183,423 


25,905, 


96,853 


30,692 


1,014 


70,093 


9,795 
1,561,482 
1,499,124 


350 


258,393 


3,900 


23,322 


22.2 
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Products for heat- 
ing, lighting and 
power lubricants 
and related pro- 
ducts 

Non - metallic 
minerals, crude 
or simply pre- 
pared, n.e.s, 

Pottery and other 
clay products 

Giass and glass- 
ware 

Manufactures of 
non-metallic 
minerals, n.e.s. 

Iron and steel 

Manufactures of 
base metals, 
TEGIS shi semneatels 

Machinery, ap- 
paratus and ap- 
pliances, n.e.s., 
other than elec- 
trical : 

Electrical machin- 
ery, apparatus 
and appliances 

Vehicles and 
transport equip- 
ment, n.e.s. 

Misce 1! laneous 
crude or simply 
prepared pro- 
ducts, n.e.s, 

Manufactured ar- 
ticles, n.e.s. 


150,885 


148,842 


916,915 


15 750 


9,013 
9,653 
14,031 


9,000 
300 


73,997 


32,248 


5,600 


79,435 


303,512 
5,291,536 


PHILIPPINES 


Articles 


Live animals, 
chiefly for food 
Meat and prepara- 
tions thereof .. 
Dairy products, 
eggs and honey 
Fishery products, 
for food 
Cereals 
Manufactured pro- 
ducts of cereals, 
chiefly for 
human food ... 
Fruits and nuts, 
except  oil-nuts 
Vegetables, roots 
and tubers, 
chiefly used for 
human food and 
their prepara- 
tions, n.e.s. 
Sugar and sugar 
confectionéry .. 
Coffee, tea, cocoa 
and preparations 
thereof; spices 
Beverages and 
vinegars 
Oil-seeds, nuts and 
kernels: si... 
Animal and vege- 
table oils, fats, 
greases and 
waxes and their 


Imports 


Exports 
$ 


4,523 
99,180 
1,526,669 


182,152 
56,945 


285,672 
395,830 


433,965 
40,060 


4,471 
456 
40,308 


manufactures, 


and compounds; 
pharmaceutical] 


products ...... 
Dyeing, tanning 
substances (not 
including crude 
materials) ae 
Essential oils, per- 
fumery, eos- 
metics, soaps 


and related pro- 
ducts 
Rubber and manu- 
factures thereof, 
DOS, soos 
Wood, cork and 
manufactures 
thereof 


Pulp, paper and 
cardboard and 
WavevetcKaae) Spe 

Hides and skins 


and leather 
Manufactures of 
leather, not in- 
cluding articles 
of clothing 
Textile materials, 
raw or simply 
prepared 
Yarns and thread 
Textile fabries and 
small wares ... 
Special and tech- 
nical textile ar- 
ticles 
Clothing 
underwear of 
textile materials; 
hats of all 


materials ..... 
Footwear, boots, 
shoes and _ slip- 
DEVS ates 
Made-up articles 
of textile ma- 
terials other 


than clothing 
Non-metallic 
minerals, crude 
or simply pre- 
pared, n.e.s. .. 
Pottery and other 
clay products 
Glass and glass- 
ware! ‘Bes cee. 
Manufactures of 
non-metallic 
minerals, n.e.s. 
Iron and steel 
Non-ferrous base 
nev Al Saha s,vereltor, 
Manufactures of 
base metals, 
Tess see eet: 
Machinery, ap- 
paratus and ap- 
pliances n.e.s., 
other than elec- 
Eriealep sou 
Electrical machin- 


ery, apparatus 
and. appliances 
Vehicles and 


transport equip- 
ment, n.e.s, 


50,090 


6,000 


246,102 


4,456 


5,050 


17,560 


107,914 


6,000 
163,170 
32,355 
43,623 
900 
24,067 
22,150 
8,200 


253,151 


4,930 


56,510 


23,640 


1,645,034 


1,800 
72,202 
29,154 


1,000 
131,950 


1,352,194 


1,200 
2,437 


406,000 


Misc ee] laneous 
crude or simply 
prepared pro- 
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ducts, nes. ..- 3,095 
Manufactured ar- 
ticles, n.e.s. 32,950 
Total chee §80,194 
PORTUGAL 
Articles Imports 
$ 
Beverages and 
vinegars ...... 10,667 
Total 10,667 


No Exports recorded. 
SIAM 


Articles 


Meat and prepara- 
tions thereof 
Dairy products, 
eggs and honey 
Fishery products, 
for food 
Cereals 
Manufactured pro- 
ducts of cereals, 
chiefly for 
human food ... 
Fruits and nuts, 
except oil-nuts: . 
Vegetables, roots 
and tubers, 
chiefly used for 
human food and 
their prepara- 

tions, Nn.e.s, 
Sugar and sugar 


confectionery 
Coffee, tea, cocoa 
and prepara- 


tions; spices 
Beverages 
vinegars 
Oil-seeds, nuts and 
Kernelsg Ch ecciem 
Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactures 
TREIG Ri eee 
Chemical elements 
and compounds; 
pharmaceutica |] 
products 
Dyeing, tanning 
and colouring 
substances (not 
including crude 
materials) 
Essential oils, per- 
fumery, cos- 
meties, soaps 
and related pro- 
ducts 
Fertilizers ...... 
Rubber and manu- 
factures thereof, 
POSS ee A 
Wood, cork and 
manufactures 
thereof 


and 


Imports 


71,680 
6,114,040 


140,990 


112,666 


165,418 


171,148 


30,141 


2,400 


14,097 
438,760 
1,935,279 


Exports 
$ 


2,065 
225,109 
203,189 


133,499 
239,517 


366,952 . 
140,791 


56,015 
14,528 
3,610- 


8,206 


281,510 
221,986 
99,672 
480 


17,940 


7,460 


1948 
Pulp, paper and 
cardboard and 
manufactures 
thereof (2.5... 
Hides and = skins 
and leather .. 


Manufactures of 


leather, not in- 
cluding articles 
of clothing 


Textile materials, 
raw or simply 
prepared 

Yarns and thread 

Textile fabrics and 
small wares . 

Special and _ tech- 
nical textile ar- 
ticles 


Clothing and 
underwear of 
textile materials; 
hats of all 
materials ..... 

Footwear, boots, 
shoes and slip- 
SU ei Boos Ben ateracan 

Made-up articles 
of textile ma- 
terials other 


than clothing 
Products for heat- 
ing, lighting and 
power, lubricants 
and related pro- 
WUCtEY ba eee 
Non-metallic 
minérals, crude 
or simply pre- 
pared, ne.s. 
Pottery and other 
clay products 
Glass and glass- 
ware ate 
Manufactures of 
non-metallic 


minerals, _n.e.s. 
Precious metals 
and precious 
Stones, pearls 
and articles 
made of these 
materials ..... 


Iron and steel 


Non-ferrous base 
ANECALSS txerzs Lae 
Manufactures of 
base metals, 
ECE nN 
Machinery, ap- 
paratus and ap- 
pliances’ ¥.e.5., 


other than elec- 
trical 
Electrical machin- 


ery, apparatus 
and appliances 
Vehicles and 


transport equip- 
ment, n.e.s. 
Misce!] laneous 
crude or simply 
prepared pro- 
ducts, n.e.s. 
Manufactured ar- 
ticles, n.e.s. 


Total 


389,348 


419,719 


23,769 
750 
8,094,561 
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243,260 
6,600 
21,390 
1,840,995 


2,029,167 


8,797 


378,927 


194,689 


173,195 


47,931 


2,986 
6,120 
62,728 


4,410 


- 350 
180,240 
98,616 


521,707 


45,695 


169,505 


120,443 


211,893 


357,109 
8,749,276 


SOUTH AMERICA 


Articles 


Fishery products, 
fore food manaene 
Vegetables, roots 
and tubers, 
chiefly used for 
human food and 
their prepara- 
tions, n.e.s, 
Coffee, tea, cocoa 
and preparations 
thereof; spices 
Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactures, 
WEISS Wace, 
Wood, cork and 
manufactures 
thereof Aly mats 
Textile fabrics and 
small wares ,.. 
Made-up articles 
of textile ma- 
terials other 
than clothing 
Products for heat- 
ing, lighting and 
power, lubricants 
and related pro- 


clay products 
Non-ferrous hase 
metals 
Manufactures of 
base metals, 
NS. sa ee: 
Electrical machin- 
ery, apparatus 
and appliances 
M isce 1] laneous 
crude or simply 
prepared pro- 
ducts, n.e.s. 
Manufactured 
ticles, n.e.s. 


ar- 


Total 


Imports 


$ 


608,112 


608,112 


SWEDEN 


Articles 


Animal and vege- 
table oils, fats, 
greases: and 
waxes and their 
manufactures, 
n.e.s, 

Chemical elements 
and compounds; 
pharmaceutica ] 

Pproducts. 2 sae. 

Wood, cork and 
manufactures 
thereof 

Pulp, paper 
cardboard 
thereof 

Clothing 
underwear of 
textile materials; 
hats of all 
materials ..... 


and 
and 


Imports 


$ 


170,257 


80,491 


1,428,845 


Exports 
$ 


1,134 


472,187 
1,299 


8,014 


9,320 


14,492 
255,360 


186,262 


36,400 


12,832 
3,355 
1,035,850 


Exports 
$ 


25,000 


22,237 


Ores, slag, cinder 
Manufactures of 
base metals, 
NCIS. Gaerne 
Machinery, ap- 
paratus and ap- 
pliances N.é.s., 
other than elec- 
trical 
Electrical machin- 
ery, apparatus 
and appliances 
Vehicles and 
transport equip- 
ment, n.e.s, 
Misce] laneous 
erude or simply 
prepared pro- 
ducts, n.e.s. 
Manufactured ar- 
ticles, n.e.s; 


Total 


56,044 
1,837,657 


SWITZERLAND 


Articles 


Dairy products, 
eggs and honey 
Fruits and nuts, 
except oil-nuts 
Coffee, tea, cocoa 
and preparations 
thereof; spices 
Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactures, 
n.e.s, 
Chemical elements 
and compounds; 
pharmaceutic a] 
products 
Dyeing, 
and 
substances 
including 
materials) : 
Essential oils, per- 
fumery, cos- 
metics, soaps 
and related pro- 
ducts 2. cee 
Pulp, paper and 
cardboard and 
manufactures 
thereof svercaie eis 
Hides and_ skins 
and leather 
Textile fabrics and 
small wares 
Clothing and 
underwear of 
textile materials; 
hats of all 
‘materials 
Non-ferrous base 
metals ve 
Manufactures of 
base metals, 
WiOS:, Vel «. do ee 
Machinery, ap- 
paratus and ap- 
pliances , N.e.s., 
other than elec- 
USE Gosooo pcr 


tanning 
colouring 
(not 
crude 


878,794 


1,588,419 


127,010 


9,700 


131,801 


57,390 


46,000 


2,224 


87,696 


15,524 


129,961 


2,448,244 


372 
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224 
Electrical machin- 
ery, apparatus 
and appliances 5,100 
Misc e] laneous 
crude or simply 
prepared pro- 
ducts, _n.e.s, — 
Manufactured ar- 
ticles, nes. ... 1,144,782 
LOUGlp cee ete 4,036,542 
SPAIN 
Articles Imports 
$ 
Beverages and 
vinegars ...... 5,031 
Textile fabrics and 
small wares 43,000 
Total. “iexverrs 48,031 


No Exports recorded. 
USA. 


Meat and prepara- 
tions thereof .. 
Dairy products, 
eggs and honey 
Fishery products, 
for food 
Cereals 
Manufactured pro- 
ducts of cereals, 
chiefly for 
human food .. 
Fruits and _ nuts, 
except oil-nuts 
Vegetables, roots 
and tubers, 
chiefly used for 
human food and 
their prepara- 
tions, nes, ... 
Sugar and sugar 
confectionery .. 
Coffee, tea, cocoa 


and preparations © 


thereof; spices 
Beverages afid 
vinegars ...... 


Feeding stuffs for 
animals, n.e.s. . 
SODACCO WE cme 
Oil-seeds, nuts and 
kernels 
Animal and vege- 
table oils, fats, 
greases and 
waxes and their 
manufactures, 
MG Se~ Sere cen 
Chemical elements 
and compounds; 
pharmaceuti c a | 


products I. 
Dyeing, tanning 
and colouring 


1,018 
121,884 


308,580 
15,864 


71,719 
1,016,388 


75,436 
276,667 


49,753 
3,672 


1,615,297 


868 


3,386,190 


4,648 


2,475,685 


256,726 
42,492 
299,635 


84,901 
184,424 


331,537 
5,122 


97,126 
36,900 


1,115 
487 


90,285 


7,276,890 


32,647 


substances (not 
including crude 
materials) 
Essential oils per- 
fumery, .cos- 
metics, soaps 
and related pro- 
ducts.) . sae 
Fertilizers ....... 


Rubber and manu- 
factures thereof, 
TO .Ss ie cc series 

Wood, cork and 
manufactures 
thereof ....... 

Pulp, paper and 
cardboard and 
manufactures 
thereof 

Hides and 
and leather 

Manufactures of 
leather, ngt in- 
eluding articles 
of clothing 

Furs not made up 

Textile materials, 
raw -:or simply 
prepared 

Yarns and thread 

Textile fabrics and 
small wares. .. 

Special and tech- 


nical textile: 

fabrics .....-.. 
Clothing and 

underwear of 


textile materials; 
hats of all 
materials 
Clothing of leather 
and fur 
Footwear, 
shoes and 
POLS! 05+ tenes 
Made-up articles 
of textile ma- 
terials other 
than clothing 
Products for heat- 
ing, lighting and 
power, lubricants 
and related pro- 
ducts 
Non-metallic 
minerals, crude 
or simply pre- 
pared, n.e.s. 
Pottery and other 
clay products 
Glass and glass- 
ware 
Manufactures — of 
non-metallie 


slip- 


minerals, _n.e.s. 
Precious metals 
and precious 
stones, pearls 


and articles 
made of these 
materials 


3,748,621 


551,252 


3,420 


342,596 


390,920 


2,723)776 
76,622 


10,139 


19,262 
122,351 
885,861 


88,752 


760,981 
14,468 


33,042 


55,440 


1,601 905 


71,401 


84,200 


125,827 


15,239 
75,067 


225,043 


276,694 


23,169 


150 


5,935 


168,000 


125,216 


Ores, slag, cinder 

Iron and steel 

Non-ferrous base 
metals 

Manufactures of 
base metals, 
Weis) |. das nae 

Machinery, ap- 
paratus and ap- 
pliances n.e.S., 
other than elec- 
trical 

Electrical machin- 
ery, apparatus 
and appliances 

Vehicles and 
transport equip- 
ment, n.e.s. 

M isc e 1] laneous 
crude or simply 
prepared pro- 
duets, Nes, ... 

Manufactured ar- 
ticles, n.e.s. 


— 534,326 
1,589,161 ba 


199,441 258,582 


1,009,270 46,317 


1,813,534 — 


556,221 — 


_ 1,394,374 6,900 


719,662 1,573,228 


3,051,770 674,495 


Total Merchan- 
dise: “fei. 
Gold and specie —_ 


29,220,383 13,094,933 
4,660,076. 


Grand Total 29,220,383 17.755,009 


U.S.S.R. 
Articles Exports 
Ores; slag: cinder = ).)a-ron tae ase 
Total, hasae. smn 2,735,597 


No Imports recorded. 


HONGKONG’S SMALLER TRADING 
PARTNERS FOR JANUARY 1948. 


Austria: Imports $124,639 (pulp, 
paper), $41,628 exports (hides). 
Czechoslovakia: only imports: 
$128,460 (mainly paper $105,561). 


Finland: Imports $19,000 (paper), 
ma $22,231 (pharmaceuti- 
c ; 

Greece: Imports $12,000 (fruits, 


nuts), Exports $5,600 (sundries). 

Iran: Only exports $65,264 (rubber 
goods 27,720, textiles 15,759, pot- 
tery 21,785). 

Iraq: ly exports $600,736 (textiles 
559,986). 

El Hasa: Only exports $75,540 (main- 
ly textiles 63,600). e 
Oman: Only exports $71,830 (mainly 

textiles $66,040). 

Portuguese East Africa: Only exports 
$208,950 (mainly textiles 146,979, 
rubber goods 12,800). 

Syria: Only exports $37,420 (sun- 
dries) 


Turkey: Only exports $197,229 
(mainly metal manufactures). 
All rena Countries: Only exports 


